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an amount without precedent, and while this is the case 


it is not likely that very much will be taken from hence. || 
And this drain differs altogether from that to Germany, from | 
which we have so long been suffering at intervals. The gold 
which went to Germany for coinage could not be got back for 
a long interval, for it was not till then in the hands of the | 
public. But the gold which goes to France is notin the | 
hands of a Government, and can easily be attracted back 
when required. We hope that 4 per cent. may be enough to 
bring it back, and if not a moderate further rise would | 
doubtless do so. 

An impression has gone abroad that the Bank has not only 
raised its rate of discount, but raised the price of gold to 
check its exportation. But this is absurd. The Baok have 
made no present change in the price of their bar gold. It is 
some time since they fixed the price of gold above a certain 
Jineness at 773 11d; and as it happens that at the present | 
moment the Bank has no bir gold below that fineness, 
77s 11d comes to be the present price of its bar. But it is of 
course 3 mistake to imagine that that price was ever fixed 
with the view of checking the export of gold. The Bank must 
give in exchange for its notes coined gold at the rate of 
3 173 103d, and they ordinarily sell bar gold at the same 
rate (being a price at which bar is generally taken in pre- | 
ference to coin), it being obviously undesirable that coin | 
should be exported fur the purpose of being melted. At the 
price of 3/ 17s 11d exporters appear to prefer taking bar of a 
certain fineness to taking sovereigns at 77s 103d. For coarse 
gold the Bank’s price is and has always been 3/ 17s 10$d. 

As to the prospect of the money market in the new year, 
we hope next week to speak at length. 





men 


THE LAST ASPECT OF THE SUEZ CANAL 
PURCHASE. 
We retain the opinion which we at first expressed, that the 
Cabinet have pursued a most inconvenient course in not telling 
the world distinctly what the conditions of their bargain as to | 
the Suez Canal shares really are, and what were their reasons | 
for making the purchase. And we hold this opinion the more | 
firmly because the additional infcrmation which oozes out— 
perhaps owing to its incompleteness—makes it more difficult | 
to defend the action of the Government, whether as a step | 
towards the control of the Canal for commercial purposes or | 
as the beginning of a new policy in Egypt. 
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We now learnesat least, it is generally said, and not | asan 


officially denied—that we have the option of a further invest- 
| ment in this Canal reserved for us till Parliament meets. The 
'Khedive has certain “founders’ shares,” as they are called, 
| which give him a right to 15 per cent. of the surplus profits 
of the Canal, after paying the siareholders 5 per cent., and 
these we can buy if we like, though it is not kaown on what 
terms. But looking first at the matter of business, we should 
be careful what we are doing. We have already sunk a large 
capital in this undertaking which we have no means 
of protecting. As we shall derive for nineteen years 
no income from the Canal, it is very dubious if the 
| shares we have give us at present any vote, and 
‘even at the end of 19 years, when they come into their 
| maximum influence they only give us 10 votes out of a large 
| number. On acritical question, when we, on behalf of Eng- 











land, take a view which most of the other shareholders who 
are foreigners do not like, all we at present have is the right 

of voting in a small minority—the right of being outvoted. 
| And here the founders’ shares will not belp us, for they give 
| no votes at all. So that it is plain we ought not, unless after 
|@ full explanation, to place more capital in so dubious a 
| manner: to add more millions—for the price of these founders’ 
shares would probably be considerable—to the four which we 





| member that, as far as the facts are made public, we stand in 
\a very different position as to the Canal from that of the 


| still do so, though we bought his founders’ shares also. 
| He has the general right of sovereignty over the Canal and 
‘over all Egypt, and also the particular right of having a re- 
i presentative to look after his claims and interests on the 
\ board of directors—and it is through these rights that he 
‘exercises all the influence which he has exercised. But 

we have not these rights; we have only the bare voting 
, power, which is very little. We hear it said, indeed, that the 
| English Government must have great power because it holds half 
| the property ; but experience shows that property in companies 
| is not important unless itis represented in management. The 
| debenture holders and owners of fixed charges in railway 
|companies, though having a great share in the entire invested 
| eapital, have often found their wishes disregarded and their 
| interests sacrificed, And so, for all that this argument shows, 
| may it happen to us in this Canal. Again, it is said that 
,our Government must have influence in this matter because 
it is such a great Government. But the greatest Government 
| can only work by threats and promises; and if we begin to 
| threaten, what pains and calamities can we say we will 
| inflict on our co-shareholders, or on the Kbedive? And if 
| we begin to bribe we shall find it very expensive. There 

| will always be persons ready to take our money, but it will 
‘|| always be very dubious if we shall get anything adequate in 
return ior it. 








| And the new information affects the political aspect of the 


| question even more strongly and more certainly. It is abso- 
| lutely known that the Khedive is trying to borrow in Paris 
| 2,000,000/ at 9 per cent. on these shares, pending the option 
,of our Parliament. But this at once shows that the finances 
\of Egypt must be in a very sad condition. The Englis 

|| Government was told that 4,000,000/ was wanted in a hurry, 
found the 4 : 


| and i: 000.0001, But only a week or two have 

}; @lapsed and 2,000,000/ more are wanted. No figures and | 
ao reasoning are so conciusive as this ; the finances of Egypt 

|| must be in a calamitous state, or its rulers would never act | 


| like this, just when all the world has its eye on their affairs 
) and they Lave the most urge 


gent motives to make the best of 
| their credit. 


And what can we do in the matter?- There is an irre- 

| movable dilemma at the root of it. Either Egypt is an intriusi- 
cally poor country or it is a country whose finances have been 
i| utterly ill-managed ; otherwise its need of ready money could 
not be what it is. But, if Egypt igs w poor countre, England 
| cannot make it richer: and, if it is an ill-managed country, 
| it caun bi Improve the management. Both the rulers and the 
| @ountry itself will continue to be what they have been what- 


ever we may do. Lord Derby said the other day, “That a! 


|“ committee of distinguished foreigners is not a very conve- 
| * nient mode of managing the aff; aga ; es © 
oe Ue airs Ol any bdtate ! : 
will find. if he liv ‘ne 5 ty a And he 
Hoc, he lives, that such a committee is a most incon- 
VeDdilent una 


- beipless machine for managingforeign finance. The 
hedive has been known for yeara on every bourse in Europe 


| 
al 





have already put entirely out of our control. We must re- 


| Khedive, though wehave bought his ordinary shares, andshould 
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insatiable and speculative borrower. Many times his 

affairs have been put straight by a fresh regular loan, and it 
was hoped that he had become wise; but each time, on the 
contrary, he has begun to borrow again on floating 
bills at once and at any interest. How can Mr 
Cave’s inquiries, or how can the English Cabinet, stop 
a man like this? No doubt they can get him some more 
present money, and this is what he hopes, but what security 
can there be for the future? or, rather, how great is the in- 
security, for the more certainly the Khedive is helped by 
England the more he will risk, and the more he will be able 
to borrow. 

We must look at the matter very closely, and not be misled 
by phrases. An influence in Egypt can only be acquired 
by arms, whic: we do not mean to use; or by money, and we 
hope we shall not spend that, for if we do we shall find that 
our influence is precarious and temporary, and that it may 
fail us when we need it, for as soon as we cease lending Egypt 
will cease to care for us. And even if she does care for us—in 
the event to be provided against—at the crisis of diffieulty— | 
everything will be in fact settled not by money, but by fleets | 
and armies, 








| 
THE POLITICAL CAMPAIGN IN THE UNITED STATES, | 
Tue situation in the United States is a very remarkable one. | 
Religious controversies, which have recently had so much | 
influence on politics in Europe, have hitherto been kept | 
entirely outside the politics of the United States ; and | 
strangely enough, it is the very completeness with which this | 
has been effected which has given occasion to the present | 
movement, the object of which is to introduce at least one | 
gigaatic Constitutional struggle on these questions, with the | 
avowed purpose of settling the question in the same 
sense for ever, but in all provability with the real 
effect, even if the proposed Constitutional amend- 
ment were carried, of making the repeal of the Con-| 
panes amendment in question the hinge of party con- | 
troversy for many a long day tocome. General Grant, as our 
readers are aware, has proposed in his Message to Congress to | 
alter the existing Constitution of the United States in two dif- | 
ferent ways—first, by a Constitutional amendment establishing | 
free schools throughout the United States by Federal law, and | 











| prohibiting the appropriation of any part of the money raised 


by taxes to any sort of sectarian, pagan, or atheistic teaching ; 
and secondly, by enacting that all ecclesiastical property, much 
of which is now exempted from taxation by State laws, should 
| be taxable like all other property. The object of these great 
| changes would be to remove out of the range of State and 
municipal law, and to hand over to what we may call the 
| national, or federal law, the determination of all questions as 
to the relation between the State and the various churches | 
in the United States. And, in all probability, the result of | 
it would be very much to intensify, by handing over to | 
the region of national, or federal politics, the public feeling | 
| aroused on these questions in the United States. Thus we have | 
| the very unique situation, that in consequence of the intense | 
| political interest which religious questions excite, a country | 
| which has hitherto, in a very great degree, if not entirely, | 
| managed to evade these discussions, is likely to be sucked | 
| into the vortex of them by a strategy, the nominal intention 
| of which is to banish them for evermore. | 
| _ And when we look at the machinery by which it comes about | 
| that, in a tactical sense at least, the raising of the question | 
| Seems to have acquired its importance, the situation is stranger | 
| still. It was a Wesleyan bishop who, struck by General | 
! Grant’s proposed amendment to the Constitution, first called | 
upon his people to believe that the same man who had | 
| rescued them from the plots of the South, would be the most 
likely to rescue them from the p'ots of the Ultramontanes, | 
|and who, therefore, exhorted his followers to nominate 
| General Grant for a third term. It is true that many of his | 
| Wesleyan brethren, with whom the superstition against a 
| third term is very strong, have repudiated this action. Still, 
| General Grant's proposed amendment is, no doubt, exceedingly 
popular with the Wesleyans in many parts of the United 
States, aud especially in the South, where the Wesleyan 
| pastors of the negroes feel more jealousy of the Roman 


| 





| Catholics, and more fear of them, than they feel 
|of any other religious body in the United States. | 
|It is reasonable to suppose that General Grant bad 
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full information of this state of things and proposed his 
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amendments to the Constitution well knowing how much 
new chance this would give him, not only in the North but 
in the South, for a third term. So that we have not only the 
curious phenomenon of a keen religious agitation introduced for 
the professed sake of keeping religious agitations at arm’s 





length for the future, but the still more curious phenomenon 
that the enfranchisement of the negro, and the consequent 
sudden access of political power to all the religious ad- 
visers of the negro, bas led to a new and very formidable dis- 
cussion on the future relations between religion and the State 
in the United States. Nothing could show how impossible 
it really is to attempt to keep one very interesting part of 
human life out of human politics, than this double fact 
that politicians, seeing the enormous force of religious 
motives, are now bringing that force to bear by a side 
wind, under cover of intense anxiety to keep politics 
completely outside religious controversies; and, again, 
that a movement apparently so purely political and 
social as the enfranchisement of the negro, should sud- 
denly result in the broaching of a great controversy, which 
appeared to have been quite settled in the United States, 
simply because the political capital provided by the influence 
of certain churches which control the negro’s imagination, 
and, therefore, his vote, is so tempting to the politicians of 
the Union that they cannot help making a bid for it. 

As to the course of the great question which has 
been raised, he would be a bold Englishman who 
would offer anything like a confident opinion. No 
doubt for the present General Grant’s proposal has 
many attractions for the United States, and there is a 
double prospect of support for it. The Republicans will 
support it in some degree on principie, and in some degree too 
because their two great names, General Grant and Mr Blaine, 
are both committed to the scheme. The Democrats, 
who both by tradition and by natural affinity with the wishes 
of “the residuum,” are partisans of State rights, would 
naturally oppose it, the more that in the great cities the 
Democrats are much influenced by the Roman Catholic vote, 
which will, of course, be very hostile to a policy aimed chiefly 
at Roman Catholics. But then the Democrats who have just 
carried in the House of Representatives an overwhelming vote 
against a “third term” will be very anxious to keep their 
opposition to a “ third term” quite independent of their oppo- 
sition to any policy which General Grant, if he had a third 
term, would support. They would like to get the support of 
many Republicans who inherit the prejudice against a “ third 
“ term,” and they would have a much better chance of ob- 
taining this if the Democrats, as a party, did not oppose the 
policy implied by a third term, as they oppose the policy 
of a third term itself. Hence it seems not unlikely 
that the Democrats will divide on the policy of the Constitu- 
tional Amendment, if only for the purpose of preventing the 
Republicans from uniting on the policy of a third term, It is 
obvious that if the Republicans think that the only chance for 
the Constitutional Amendment would be to support General 
Grant for a third term, they would be much more inclined to 
do so, than if they thought it quite possible to carry the Con- 
stitutional Amendment even under another President. And 
for this reason it seems very likely that the Democrats will 
not carry, or try to carry, the party as a whole against the 
policy of General Grant’s proposed Amendment to the Consti- 
tution, though no doubt a considerable number of them will 
be very hostile to it. 


However, our readers must remember that no Constitutional 
Amendment can be carried without a two-thirds majority in 
both Houses of Congress, and a subsequent ratification by 
three-fourths of the States constituting the Union. Now this, 
as no doubt the politicians who have set the ball rolling are 
aware, is not a very easy thing to get in time of peace, and 
especially for a change which would so greatly diminish the 
power of the States both in relation to education and in rela- 
tion to taxation as this change would. The movement, even 
if it suceeeds in Congress, will be very long before it gets the 
requisite Legislative adherents in the Union, and in the 
mean time both parties to the agitation will have the 
warmest religious influence at their back, and a prospect 
of bringing to bear all the artillery of controversy 
which we have so lately seen played off in the Old World. 
For our own parts we should be very glad to see General 
Grant have his third term, both because we believe the 
Constitutional reasons assigned against it to be purely fanciful 
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and superstitious, and because he has had the wisdom to resist 
steadily all the ruinous inflation schemes by which weak 
and designing men have tried to dazzle the imperfectly- 
taught people of the United States. But we cannot conceal 
from ourselves that if General Grant is elected for a third term, 
it will not be for our reasons, nor, in all probability, for any 
reason half so good. His opposition to the inflation schemes 
has, we are glad to think, rather been an advantage than a mis- 
chief to him ;—so much sagacity there is in the United States. 
But clearly the superstition, as we have called it, against giving 
any President a third term, will tell heavily against him. 
And if he succeeds at all, it will be because he has launched 
this somewhat doubtful proposal to settle politico-religious 
controversies by introducing into the politics of the Union the 
greatest of all politico-religious controversies—a proposal 
which is the more doubtful because it is hardly possible to 
deny that the decision as to the sort of schools which ought | 
to be supported, and the sort of property which ought to be 
taxed in each State, is really a question more for the State 
than for the Union, and not one which can properly be | 
settled on universal principles from Boston to St Louis, and | 
from Chicago to New Orleans. 
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THE WAR WITH THE MALAYS. 

Tue resistance of the Malays in Perak to the authority of the 
British Government has been promptly and effectually beaten 
down. After the murder of Mr Birch, and the repulse of an 
inadequate British force under Captain Innes, the insurgent 
chiefs in Perak were encouraged to hope that they might be | 
able, at least for some time, to hold their own against the 
British, and that before the reinforcements for which Sir 
William Jervois had called could be landed on the peninsula, | 
they would be able to excite a dangerous war of religion, or | 
a national uprising, among the whole Malay population. They 
fortified stockades all along the Perak river, and were confident 
that with the aid of these rude fortifications they could pre- 
vent the scanty troops of which Sir William Jervois could dis- 
pose from advancing into the interior of the country. All 
their expectations, however, were disappointed. The appeal 
to Malayan fanaticism made by the Maharajah Lela, the 
principal opponent of British influence, met with no response. | 
There was no symptom that the infection of the Perak re- | 
bellion—for so it may be called, since the Governor of the | 
Straits Settlements has assumed the supreme authority over | 
the State—had spread to the other countries of the 
peninsula, though a month ago there was a slight 
outbreak in Sungie Ujong, near Malacca. Moreover, | 
the British officers in command of her Majesty’s| 
ships, who had promptly blockaded the mouth of the Perak 
river, and those in command of the troops at the Residency, 
were warned by the fate of Captain Innes against imprudent | 
assaults, unsupported by artillery, against stockades. They | 
carefully organised an expedition, backed by gunboats upon | 
the river and by rockets and Armstrong shell batteries opera- | 
ting with the troops upon the bank, which, without any | 
serious loss, drove the Malays from their principal stockaded | 
positions in the neighbourhood of the Residency. The panic 
among the enemy inspired by the shells and rockets was so 
great that after these operations, which took place in| 
November, no further resistance was offered until, a few days 
ago, General Colburne, with a small army of three or four) 
hundred men, advanced upon Blanje, high up the Perak river, | 
where Ismail, the Sultan whose claim to the throne had been | 
rejected by Sir Andrew Clarke, had assembled his adherents | 
and those of his chief supporter, the Maharajah Lela, and | 
threatened to make a stand. This threat, however, was not} 
carried out. The Malays retreated from Blanje into a place | 
called Jeintah, where, again, some serious fighting was appre- | 
hended. On the 24th ult., however, General Colburne | 
was able to report that Jeintah had been captured, 
and that both Ismail and Lela had fled over the frontier, ac- | 
cording to some accounts, to Bahang, a disorganised Malay | 
State on the eastern coast of the peninsula, but, according to | 
others, to Patani, a State tributary to Siam, and situated also | 
on the east coast, but much further to the north. It appears | 
probable that this collapse of the rebellion in Perak was | 
hastened by the news that in Sungie Ujong the insurgents had 
also been rapidly and. completely worsted. We have a Resi- 
dent in Sungie Ujong, whose power is not favoured by the 
chieis of 
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the neighbouring States, and who has considerable 
difficulty in protecting the traffic in tin upon the Luigie river | 
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from the exactions of lawless chiefs, who erect stockades and 
endeavour to levy black mail upon the Chinese traders, who are 
mostly in relation with the merchants of Malacca. A band of 
Malays, it seems, had entered Sungie Ujong and erected a 
stockade close to the Residency. From this position they were 
driven early in the month by a small force of Ghoorkas, led by 
| British officers. But they entrenched themselves further up 
lin the hill countrr, in a stockade, from which they were 
| driven, as appears by a despatch which tne Colonial Office has 
| published, on the 22nd inst. This success was achieved by a 
cleverly-executed flank march and by the gallantry of the 
Ghoorkas. Perak being thus restored to order, and the 
slighter disturbances in the neighbourhood of Malacca being 
at once repressed, the military difficulty may be said to have 
disappeared. But there are some political considerations 
which we cannot help thinking deserve more attention than 
have yet been bestowed upon them. 
It must be understood that the proclamations issued by the 
Governor of the Straits Settlements in October last, which 
| were indirectly the cause of the lamentable attack upon Mr 
| Bireb, constituted an act of annexation, as to which it does 
not appear that the Colonial Office at home had any deliberate 
| views, and which certainly neither Parliamert nor the majo- 
rity of the people of this country at any time contemplated. 
| By the treaty of Pulo Pangkor, concluded nearly two years 
ago by Sir Andrew Clarke, the chiefs of Perak bound them- 
selves to obey the advice of the British Resident, and they 
‘were told that her Majesty’s Government would look for the 
exact fulfilment of pledges voluntarily given, and would 
| hold those responsible who sbould violate their engagements. 
| Mr Birch, as Resident at Perak, speedily discovered tbat his 
| advice was not sought, or taken by Abdullah, the Sultan, whom 
Sir Andrew Clarke had raised to the throne. This Abdullah, 
though he bad succeeded in making Sir Andrew C'arke 
a believer in his intelligence and integrity, appears, according 
to Sir William Jervois, to have been a very weak and worth- 
less person, addicted to opium-smoking, cock-fighting, and other 
discreditable vices. Accordingly, the Governor of the Straits 
Settlements resolved to deprive Abdullah of any practical 
| share in the government of the country, but leaving him the 
‘nominal position of Sultan and a guaranteed revenue. 
| Abdullah assented to the arrangement, and a proclamation 
| was accordingly issued by Sir W. Jervois enumerating the 
|reasons for the change. Tbe proclamation alleges that the 
| engagemente of the Treaty of Pulo Pangkor have been fulfilled 
| by the British Government, but that the chiefs of Perak have 
| not fulfilled them on their side, that “they have no efficient 
ia power to administer the Government of the country of 
|“ Perak, nor to maintain peace and order therein, and that 
“unless timely steps are taken, the said country is likely to 
“revert to a state of anarchy snd confusion, whereby 
|“ British trade and interests must greatly suffer, and 
|“ the peace and good order of the adjacent native States 
| under British protection, as well as of the neighbouring 
| * British Settlements, be seriouslyendangered.” It also charges 
\ “ That the people in Perak are greatly oppressed by certain 
“ Jawless chiefs and Rajas whilst no steps are taken by the 
“ Sultan and other native authorities to put astop to these 
“evils, so that the gravest crimes are committed without 
“fear of inquiry or punishment; that this conduct of the 


| 
| “ Perak chiefs, with the absence of all law to protect life and 











“ property, has hitherto deterred foreigners from investing 
“capital in Perak to any considerable extent, and the re- 
“sources of the country are still undeveloped and likely to 


“ remain so, without some radical change in the government 
| and administration of justice ; that the Rajas and chiefs of 
. Perak are divided into factions, parties, and individual 
| * interests, fostering and encouraging jealousies and enmities 
|“ which t.ey confess themselves unable to reconcile ; that 
“ certain persons, British subjects, and others, not subjects 
“of the State of Perak, have engaged and are engaging 
“in illegal transactions with certain chiefs of Perak which 
“ tend to create interests subversive of order in the State and 
“ hostile to the interest of the Straits Settlements: and that 
“the British Government bas incurred, on behalf of the 
“ Government of Perak, financial responsibilities for which 
there is no adequate security under the present system of 
« Governmenr.” j 

The conclusion is, as the Malays are informed, that “ Her 
e Brittanic Majesty’s Government have determined to ad- 
“minister the government of Perak 
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“ Sultan, and to this end his excellency the Governor of the 
. Sue Settlements is about to appoint officers, whe will be 
“ styled commissioners and assistant-commissioners of her 
“« Majesty the Queen, to carry on the Government of that 
“‘ State under his excellency’s instructions ; further, that the 
“ Sultan of Perak has invested such British officers as are or 
“ may be accredited to his highness from time to time as such 
‘* commissioners or assistant-commissioners, as aforesaid, with 
«< powers to issue and enforce proclamations and orders, and 
“generally to administer tbe Government of Perak. 
“And that a Malay Council, consisting of Rajas 
“of Perak of the highest rank, will be appointed 
“to aid the aforesaid commissioners 10 matters touch- 
“ing the affairs of the Government of Perak.” This 
scheme of Government is, for all practical purposes, equivalent 
to annexation, and it is not or surprising at the 
Malay chiefs, when they perceived their power passing from 
hom tate the hands i a British, should have resented the 
revolution, and should have been compelled to strike a blow 
for the retention of their privileges. Of course they had 
rashly chalienged certain defeat, and it will not be difficult, 
perhaps, to maintain order in Perak with a comparatively 
small force of European or Indian soldiers, Probably, also, | 
Perak will rapidly advance in prosperity under our rule, as 
Jahore, with less natural advantages, has advanced under our 
protection. But it is idle to deny that a very heavy respon- 
sibility has been thrust upon the country, without the 
knowledge of any but a few official persons, 








CROSSED CHEQUES. 
SMITH v. UNION BANK. 

We have received the following from a correspondent which 
is conclusive on the legal point under discussion. The ques- 
tion of policy which is involved we hope at an early period to 
discuss more fully than we have yet done. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—The opinion of Mr Hubbard, supported by yours, on 
such a subject as the “crossed cheque,” is entitled to 
unqualified respect. Yet I venture to think that what he 
has said thereon, and on the judgment in Smith v. The 
Union Bank, is wrong, though you have given it your appro- 
bation. I contend that the judgment is right, and that the 
consequences of it are entirely over-rated. 

The judgment distinctly laid it down (notwithstanding the 
somewhat flippant letter in your number of December 18, 
signed G.), that the drawers of the cheque could have refused 
to allow their account to be debited with the amount of it, | 
on the ground that the bank had paid it contrary to the order | 
of the drawers, taking the statutes into account. Bankers, | 
therefore, tor their own sakes in each particular case, a3 well 
as for the public good generally, will no mere, in future, pay 
cheques doubly crossed, or pay to others than the name 
cro-sed, than they did before the judgment. | 

But though the matter is by no means of the importance 
supposed, yet, partly for the sake of the administrators of the 
law, partly to remove the mistakes that every one seems to 
make on the subject (the last instance is in the Times of | 
December 25), and partly to show what alteration in the law 
(if any) is necessary, I will proceed to show that the judgment | 
of the Court of Appeal was right. 

I say the Court of Appeal (Mr Hubbard has confused 
its judgment with that of the Court of Queen’s Bench, which 
I think also was right, but my business is with that of the 
Court of Appeal). Mr Hubbard’s complaint is one that sur- 
prises me, from him. It sounds very like finding fault with 
the judgment because he does not like the result, forgetting | 
that the Courts do not make, but expound and apply, the law. | 
He says that proof that full value is given must be uncertain, | 
and seems to doubt if any one can be a bona fide transferee | 
of a crossed cheque. No doubt such proof is uncertain ; but | 
surely there are many facts uncertain which, nevertheless, must 
be ascertained to be one way or the other, Though in Mr 
Hubbard’s mercantile transactions cheques crossed never 
go beyond the first payee and his banker. yet 
such cheques do 0 constantiy in ordinary life. 
Railway dividend warrants are always crossed; but it 
is not every railway stockholder that keeps a banker. Any- 
how, Mr Hubbard’s complaint that the Court held © to bea 
bond fide holder is a mistake. If Smith meant to say he was 
not, he should have raised that question before the jury. In 
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the Court of Appeal, Smith’s counsel admitted that C must 
be taken to be a bona fide holder. If Smith still doubts it, he 
may even now sue CO. 

It is to be taken as a fact, then, in considering if the judg- 
ment was right, that C was the bona fide holder of the cheque. 
Now the statutes say, that the crossing of a banker’s name 
shall be taken to be.a part of the cheque, and it shall not be 
paid except to the banker whose name is crossed. When 
Smith endorsed the cheque in blank, therefore, it was as 
though the cheque had been drawn thus :—“ Pay the bearer 
“ on presentation by the London and County Bank.” If, there- 
fore, © bad had an account with the London and County Bank, 
and had paid the cheque in to them, or any friend of bis bad, 
and had done so, there can be nu doubt that on the London 
and County Bank presenting it, the Union Bank must have 
paid it, and © would have got the money; or the Union 
Bank must have dishonoured it, and then C would have sued 
the drawers, and have got the money from them. But O, and 
the Union Bank, and the drawers have thought fit to dispense 
with presentation by the London and County Bank. C pre- 
sented it through the London and Westminster Bank ; the 


Union Bank, instead of refusing to pay it, as they might have 


—————— 
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done, paid it, and the drawers allowed their account to be 
debited with the amount, which they need not have done. 
What cause of complaint has Smith in this? None. Mr 
Hubbard says that the drawer, it asked for a new cheque, and 
the London and County Bank, if asked to present the old one, 
would probably have impounded it as a stolen cheque. But 
had they done so, they would clearly have been liable to C 
for the amount. Mr Hubbard forgets C was a bona fide | 
holder. Supposing that by no means C could have got a new 
cheque, or the old ong presented through the London and 
County Bank—a very improbable supposition—what would 
have happened? C would have held the cheque, and the 
money would have remained where certainly it ought not to be, 
viz:, in the hands of the Union Bank, to the credit of the 
drawers ; if the Union Bank refused payment, or if that bank 
paid as it did, and the drawers refused to let their account be 
debited with the amount, then C would have got that amount, 
the drawers would have it, the Union Bank would lose it, but 
Smith would not get it. It may ke said that the drawers 
would compassionate Smith and give him the amount, and so 
either O, the incautious though bona jide holder, or the Union 
Bank, the wrongful payee, would lose the money. Perhaps ; 
but the drawers would have done so at the peril of C some 
day finding some one with an account at the London and 
County Bank who pitied him (C) more than he 
pitied Smith—a thing quite possible. For if C trusted one 
who trusted a rogue, Smith trusted a rogue also, or some one 
who let himself be roboed. But the law docs not deal with 
such speculations. C paid Mr Hubbard or the lawful holder 
of the cheque. No one else was entitled to the amount. He 
could not compel payment of it except through the London 
and County Bank; but if he managed to get it otherwise, 
though the drawers might object, Smith could not. 

I submit, then, that the judgment was quite right. It may 
be that the law should be altered. As thus: “ Any person 
“ taking a cheque, crossed with a banker’s name, or & Co., or 
“‘ transverse lines, shall have no better title to it than the 
person had of whom he took it.” 


That might be a good alteration in the law. It might be 
good to say so of cheques not crossed, and of bills of exchange, 
and banknotes and sovereigns; but I think the line shou!d 
be drawn before we get to them. The question is, where ? 
I think Mr Hubbard is wrong in supposing there is no good in 
the negotiability of a crossed cheque—w-tness the dividend 
warrants I have spoken of. I am certain he is wrong io sup- 
posing this consideration influenced the judgment. That 
proceeded on the direct construction of the statutes. 

B. 





BUSINESS NOTES. 


Tue Revenvr.—We print elsewhere the usual quarterly 
return of revenue, being for the third quarter of the finan cial 
year. The general resuit is, perhaps, rather more favourable 
than the recent speeches of the Secretary to the Treasury 
and the Chancellor of the Exchequer would have led us to 
| anticipate. There is an increase of 458,000/ for the quarter 
| as compared with the corresponding quarter of last year, and 
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this, added to the increase in the first two quarters, makes a 
total increase to date of 1,453,000/, of which only 248,000 
is due to ‘“ Miscellaneous.” As the excess over last year 
anticipated in the Budget was only about -700,000/, such a 
result makes it very unlikely that there will be any such 
falling off in the remaining quarter as to bring the receipts 
under the estimate. Pujting the three quarters together and 
dealing with the main branches of revenue only—Customs, 
Excise, and Stamps—the result is also satisfactory enough. 
The excess of the Budget estimate in these branches over 
the previous year’s yield, and the increase already accrued 
over that yield, give the following comparison :— | 
Excess 
of Budget 
Estimate over 
Previous Yield. 


Increase over 
Previous Year 
already Accrued. | 





Custems 
Excise 


451 000 


Pee reenter ens 
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462,090 | 
338,000 | 


Fete eeeeeee 








i ae 676,000 1,251,000 

Thus in Customs the Chancellor of the Exchequer estimated | 
that during the current financial year he would get 211,000/ | 
more than in 1874-5, but already in nine months he has got 
451,000/ more; in Excise he expected 405,000/ additional, | 
and be has already got 462,000/; and in Stamps he expected | 
60,0002 additional, and he has already got 338.0001. | 
Altogether in these three branches he expected to get | 
676,000/ more, and he has already got 1,251,000/, so that he | 
is now 575,000/ to the good. The unfavourable fact is that | 
the last quarter has been less productive in the Excise branch | 
than the two first quarters, Out of the above 462,000/ of in- | 
crease in Excise for the nine months, only 56,000/ is in the | 
last quarter. Customs also must have been stationary during | 
the last two months, because the increase in the first month of |’ 
the last quarter, as we noticed in our issue of November 13, | 
was 183,000/, and at the end of the quarter this is reduced to | 
146,000. Toe great increase in Stamps is also, in all | 
probability, very exceptional, this branch of the revenue 
fluctuating with the probate and legacy duty, which is very 
variable. Judging by last quarter’s returns the revenue 
cannot be said, at the present moment, to be augmenting | 
rapidly, though the resuit of the financial year will probably | 


) , | 
be satisfactory enough to the Chancellor of the Exchequer. 
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Tue German Go_p RequireMents.—Mr Soetbeer, of Ham- 
burg, we observe, has written an article with reference to the new 
Coinage Bull of the German Government, which we discussed 
last week, reiterating the opinion he holds that the German | 
Government underestimates the amount of silver to be with- | 
drawn. He comes to the conclusion that, allowing for the | 
amount of silver still circulating, which must be replaced by | 
new token silver, there will stil! b+» 22,800,0001 to be replaced | 
by gold, but seem: to admit the possibility that this may be | 
effected by the gradual withdrawal of the one-thaler pieces, |} 
ex'ending over several years. The discussion as to the fact || 
is a very interesting one, and it remains now to be seen || 
whether the German Government or the eminent authorities 
who differ from it, have made the most correct estimate. | 
There are few more difficult statistical unjertakings than to) 
arrive at a correct estimate of the actual circulation of a! 
country at a given date; but waeu the operations of the | 
German Government are completed, we shall have an exact | 
acconnt, or an approx mate account, of what the circulation 
of Germany was in 187!. We have as yet bad no similar in- | 
formation as to the state of the circulaticn in a great country | 
at a given date. 
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Tue Comstock Lope anp THE Furure Goxip Propvction. | 


—The excitement some time ago about the great discoveries | 
of silver in the Comstock lode, and the consequent specala- | 
tion in San Franci-co in ‘Consolidated Virginia” and “ Cali- | 
“fornia’’ mines, will not bave been forgotten. The most || 
extraordinary statements, which we noticed at the time with 
some doubt, were circulated as to the richness of these dis- 
coveries and the amount of gold intermixed with the ore. We} 
are glad to see, therefore, tuat on a subject of so mach in‘erest 
with reference to the future supply of precious metals the 
Director of the United States’ Mint has taken pains to pro- 
cure information, which is summari-ed in his annual report 
for 1874-5 just received. He made two or three cae 

















visits of inspection to the mines and bas obtained a special re- 
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| port from Professor Rogers on the assay of the specimens, which 
{| is printed in full in the appendix, together with maps of the 
| principal mines ; and be sums up bis conclusions as follows :-— 
E I have referred to the two mines under one head, since, for 
“ the purpose of our examination, it was not necessary to make 
“any distinction between them. After the works recently de- 
« stroyed by fire shall have been rebuilt and operations fully 
|<< resumed, the total production of all tho mines on the Com- 
|< stock may be safely estimated at not less than 50 million 
he dollars per annum, about 45 per cent. of which will be 
|“ gold. In this connection it is interesting to add, as indicat- 
| “ing the extensive bullion resources of our western country, 
| “ that a production nearly equal to that estimated for the Com- 
| “ stock may be estimated from other domestic sources during 
| the year 1876.” There is good evidence, therefore, of a large 
|| find having been made; and as respects the gold production 
| the point is that the production of the United States, which 
|| has lately fallen to about five millions a year, will now be in- 
i 
' 
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creased to ten millions, which is a considerable addition to the 

annual supply of the world. We believe it is required to keep 

the value of gold from appreciating, looking at the large 
| number of gold-using countries which there now are in the 

world and at the important addition to the number which 
}, will be made in a year or two by the United States resuming 
|| specie payments. But whatever the future requirements may 
|| be, a difference of five millions a year in the annual gold 
, Supply will be a very important one. 


Tue Leeps Mercanrite Bank.—We have seldom read a 
more deplorable account of failure of a so-called bank, than 
|| that given at a meeting of the creditors of the above institu- 
|| tion last week. According to the report in the Zimes, the 
|| abstract of affairs, as summarised by the chairman, showed 
| that the total liabilities on 25th November, amounted to 
|, 49,7497, and the assets to 12,271/—which may not, of course, 
| realise so much. These assets were principally debts, of 
'; which 9,452/ were estimated good, and 2,073/ doubtful. 
|| There were also 42,691/ of bad debts; that is, four-fifths of 
| the liabilities of the “bank” had been lent on bad security, 
or no security at all, about 30,000/ to 40,0007 being owing by 
| three or four persons in London, the principal of whom was 
,| stated to be “ Lorgbottom,’’ who will be recollected as the 
vendor's agent, or promoter, of the Canadian Oil-Wells Company, 
of painful notoriety, or, as he is called in the report, the Canadian | 

| 


Oil-Well floater. It further appeared in reply to questions, 
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« American Oil-Wells Company,” Wc. Such is the balance 
sheet of this “ bank” which has gone into liquidation, and 
whose affairs naturally raise the inquiry as to how it was it 
obtained credit and depositors. The meeting of creditors, it 
is stated, was numerously attended, and many poor persons 
had lost all their hard-earned savings. We can understand g 
bank which has acquired credit after being long established 
and giving visible evidence of stability, finally falling into 
decay ; but the extent of the liabilities here makes it evident 
that the bank was too small to have any credit at all. We 
are afraid the recklessness and credulity of people who have 
money to invest or deposit are incurable, and that for a long| 
while to come almost any man with audacity may set up a | 
“bank” and obtain deposits, whatever may have been his | 
antecedents. It ought to be possible, however, for the criminal 
sections of the Bankruptcy law to be extenced to cases where | 
deposits are received by people who are hopelessly insolvent, | 
and who must know they are insolvent. 


Train Mineace Earnincs anp Expenses.—The report of | 
the Mexican Railway Company for the first half of 1875, con. | 
tains a statement as to the train mileage earnings and ex-. 
penses, showing an experience of a very opposite kind to what | 
obtains at home. The earnings are stated to have been | 
17s 114d per train mile, earned at a cost of 54°90 per cent., | 
which gives about 9s 10d as the cost per train mile. These are | 
very high figures. The average earning and cost per train mile 
in England is only about a third, and even in countries where | 


the number of trains is more economised than in England ws 


} 
| 


receipts and expenses per train mile are considered high when 
they are about half what obtains on the Mexican railway. The | 
cause no doubt isthe small amount of traffic, which reduces the | 
number of trains, while the traffic is of a kind which can bear | 
the high charge, so that the railway is of great utility. The 
conditions of railway enterprise in half-settled countries like | 
Mexico are certainly very different from what obtain at home. | 


Tar Export or Soverrians to AustTraLiaA.—Part of the | 
gold withdrawn from tae Bank one day this week, a sum of | 
10,000/, consisted of sovereigns for export to Australia, and | 
the statement appears surprising now that Australia has | 
mints of its own and we are constantly receiving gold in the | 
shape of sovereigns from it. It serves to give some idea, | 
however, of the extent of the Australian continent and the, 
difficulty of settling it completely, when it is stated that the | 
sovereigns exported were for Western Australia, with which | 
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that mameguethonn had de posited “securities” to the extent of | the mother country enjoys even better means of communication | 
15.00 ank. } a tant > ‘ : . : 

) Le : ) see bank, = the accountant stated they were than the other Australian colonies. Hence the sovereigns are | 
|: real y worthless, — ing shares of ‘the Campachaian | sent direct from this side instead of from one of the banks in | 
|| “ Company, of the Meldon Lead Mining Company, cf the | other parts of Australia. 
I | 
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I, THE PUBLIC REVENUE AND EXPENDITURE. | 
| The following are the Receipts int d Payments o f the 2} ; . _ “ co 
| owing are the Receipts into and Payments out of the Exc hequer between April 1, 1875, and December 25, 1875 :— i 
eT ier ee am i eee S2Iptlp Eee 
7 REVENUE A ) ER RECEIPTS VY PPW y 7 . 
| 4 ND OTHER REC Enh rs. etic EXPENDITURE AND OTHER PAYMENTS. 
1] i a eee ee 
‘ Budget 
be Budget 
istimat Toran Excargvrr Recrirrs sti 
t — e AL EX _ emmenane Estimate TOTAL Excurgver Isevrs | 
1875-76.| To Dec. 25, 187 e time last year. a i 
J ee as : ae 1875-76. | To Dec, 25, 1875. Sametime last year 
oo eee £ wie “ £ * EXPENDITURI £ £ £ | 
ar MMR IANIG cocccecccccesceces es 662,261 908,87 , pe } hah ~ 
i } Bank of Ireland seveceeeccoccoccecs 1,603,061 5 ; os Permanent ¢ owe ot De DEF senses 27, £00,000 23,767,520 *8,732,187 
1 6.205.399 49 95 Interest on Local and Temporary j 
i REVENUE. OO TES meen! SEL SOe _ Loans*...... aise dks himieaciecs 70,000 17,500 
LEELA, 500,000 14,629,00 14,212,000 see eee on Consolidated | 
ee sen 18 929,000 aanees Sapte cjegesrstneeneene 1460000) 1,070,700 1,093,215 | 
otc "600.0001 7,936.00 a Supply Servicest oo... sscssesssssesees 44,337,000 32,924,524 81,767,031 
Land Tax and House Duty ... 2.4 604,000 5 
I BR cmiascetesceveows wiv ») l, OO 30 
REA 5,750,000) 4, 113,00 4.150.000 * As stated in the Budget. | 
j Telegraph Serviee ............... j 0) 895,000 "* : 
oe eee 295,000 86.00 7 As per Appropriation Act, 
i 2 ee ’ 072,71 72,2 
e a re pid ia 4, 
} I aida ice iati a i 2 - os » 907 r ities 
OTHER Ri iP. . 2-2 EXPOUGICATS ..ccccoccsccsccees 75,897,000 52,780,5 51,590,463 
i t Advances under various Acts. r } the eee ae 
Exchequer es 1,453,397 } ; OTHER PAYMENTS. 
Money raised for fortificat . ’ t t Advan es un ler various Acts, issued from 
Rarracks el era 250,00 eacicel : the Exchequer ASS eeeeeeeereseseeseeeserseceeees GO 233,402 2.491.116 
; on: raised for local leans by Excheque ’ sia Of tortifications and military a 
onds on 250.009 . PRE nusiskcvtstinnsntbacuabitiivinmdiasich in 250,001 “ ( 
si cceeamreianne OX - Exchequer Bills DOIG OT ccoveccccse Oreccccccccce 17,600 | . oo 
een es 1,919,536 Surplus income applied to reduce Debt....., 331,867 468,109 
, - - 2,049,056 2° mee annee 
i Balances on 25th December, 1875— 3,833,069) | 3,370,525 
Bank of England 3,690,765 
| SU gIANG sescseseseenenens peeenstinohens 690,762 4,568,253 
Bank of Ireland .........ccccssesee seeeseeseceses, 949,056 "855 4 
ei. 4,639,818) ————— 5, 423,693 
. seeerereeesseseeeees 61,253,431 60,384,681 Totals ...cc- eee 31.253.4: | tema aent 
OO e ee OOC eR eOOO Teer ee eOOe eer eeeeeeeeees 61,253,431) 60,384,681 
ae 











during the week ending December 25 :— diture were 976,000), via. :— 
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The following are the Receipts on account of Revenue| The Exchequer issues of the week on account of expen” 


Receipts of £ 


Week Ending Permanent charge of debt 


ms 25. Other charges on Consolidated fund .............+- nil. 


a 221.000 RINT DORUIII, -onicccncsncotheorstescunscsoscacervsecse SOUOD 
NNO sc icccsc anak nennunens anctbiadhicnlibedidiinds Gane 290,000 976, 000 
StaMps ........sscececeseereccenesreneeceeseeersnenseee 219,000 

Lend Tax and House Duty er 5.000 During the week the cash balances have increased in the Bank 
Income Tax Se ee 20,000 of England and decreased in the Bank of Ireland as follows :— 
Bnet: CIENOD ... cencnesccannnserevececdeseneanaennanpeepen 100,000 Bank of Bank of 


Telegraphs .......sssccccorsececresensssessecseseroneese nil. England Ireland. Tetal. 
Crown Lands ..........ccccccccccscsccccccessccseserese 36,000 £ £ £ 


Miscellamecous.......sescecsoccseeesecsseseesseneseeeres 40,412 Balances om Dec. 18 ..... . 38,620,416 ... 993,103 ... 4,633,519 
—_ Dec. 25 ...... 3,690,762 ... 949,056 


ceaiiteshiusnnmabadhasbeaedes nil. 


EER * <i ccncmeabsaceah@peherenaneeamensaanss 931,412 





IORI ccdnccinanisanans 50,346 


The total receipts of the previous week were 1,665,988/. Decrease. ; Z | 


ibidildilitas hs on we «=: 44,087 


THE REVENUE. 


{—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
December 31, 1875, compared with the corresponding periods of the preceding year :— 


















































Quarters Ended— Year Quarters Ended— Year 

Ended | Ended 
March : : ay a | Dec. 31, P : ~ 4 nee | Dee. 31, 

arch 31, Jure 30, | Sept. 30, Dee. 31, | 1875 March 31, | June 30, | Sept. 30, | Dee. 31, 1974 

1875. 1875. | 1875. | 1875. _ 1874. | 1874. | 1874. | 1874. | a 

| oR we de £ Be ee ee ee £ 

CR ccerenesecccsctcecsccesceamcorsceneeess =SFUGEED 4,687,000 | 4,753,000 | 5,506,000 | 19,740,000 4.898.000 | 4,563,000 | 4,572,000 | 5,360,000 19,393,000 
EXCise ....0000 covccesereccnscccncocsssocsscesss 8,551,000 6.427.000 | 5,746,000 | 7,133,000 | 27,857,000 8,524,000 | 6,330,000 | 5,437,000 | 7,077,000 | 27,368,000 
BERMIBS ncccccscoceccccvescecceces ccccecccccoceces 2,775,000 2,800,000 2,508,000 2,795,000 | 10,878,000 2,693,000 | 2,714,000 | 2,448,000 | 2,603,000 10,458,000 
Land Tax and House Duty ....00.....++ «| 1,850,000 462,000 | 105,000 39,000 2,456,000 1,843,000 | 413,000 | 129,000 | 48,000 2,438,000 
Property and Income Tax ...ccccoeseee 2,634,000 778,000 | 298,000 | 211,000 | 3,921,000 3,794,000 | 1,072,000 |} 349,000 251,000 5,466,000 
Post DHICO  ncccerecescees wocseecconceccces e»-| 1,420,000 1,568,000 | 1,434,000 | 1,511,000 5,933,000 1,500,000 | 1,350,000 | 1,430,000 1,470,000 5,750,000 
Telegraph Service .......... senevccccees ovees 220,000 300,000 | 320,000 | 330,000 1,170,000 359,400 300,000 | 300,000 300,000 1,259,400 
Crown Lands ....... evouencetooseroncopesooses 99,000 78,000 | 2,000 | — 136,000 | 395.000 95.000 | 78.000 | 72.000 | 136,000 381,000 
III oa canchicumsnatoowune patatcnas 620,147 | 1,166,662 | 1,136,217 | 1,102,167 | 4,025,193 | 835,664 | 852,521 | 1,244,594 | 1,059,611 3,992,390 
MNT snchissitiepsvetacnieniaannsoned | 22,963.147 | 18,266, 662 | 16, 382,2 17 18,763,167 | 76,375.193 24,547,064 17 72, 521 15,981,594 | 18,304,611 | 76,505.790 








II.—Increase and Decrease in the periods ended December 31, 1875, as compared with corresponding periods 
of the preceding year :— 












































| Quarter Ended Dee. 31, | Nine Months Ended Dec. 31, | Year Ended Dec. 3], 
1875 1875. 1875. 
} | ! 
Increase. Increase. Decrease. | Increase, Decrease. 
£ £ £ £ £ 
A tacitunittialiailntanieiiilitaatinieatamabiainamitil 146,000 451,000 | in 347,000 | ; 
BRGESD cccnncecescsnsuoiacespens eoccccccececcsccegoccooseccocecoces 56,000 462,600 j ve 489.000 | a 
Stan ps.. sctitabinibnioie 192,000 ies 338,060 | i 420,000 | 6 
Land Tax ; and ‘House Duty.. eee 9,000 16,000 one 18.000 { ag 
Property and Income Tax ...... ie 40,000 rs 335,000 abit | 3,545,000 
Oct QTC cccccccccccscee Sonscvocccecscosccooccosce ecceesese oil 41,000 | del 263,000 ose 183,000 ove 
Telegraph Se:vice...........00 iieneannanunianiibimniaaeained 30,000 oan 50,600 | mt a | 89,409 
Crown Lands..cccccocesescsscces ata sccve| sa ee 10,000 | sae 14,000 ae 
MiSCellUnCOUS....ccccersresssesecceoerersssscceenserscecsesseees| 2,556 eee 245,320 | - 32.803 
Repenseee nea es Leeann a psneunimenes 
iti et arcadia 507,556 49,000 | 1,838,320 1,203,803 1,634,400 
— - - —j— witness — ee RR ~~ 
£ 458,5 56 £ 1,453.32 £139,597 
Net Increase. Net Inc Net Decrease 





UI—An Account showing the Revenue and other Receipts in the Quarter ended December 31, 1875, the Issues out of the 
5 

same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 

Exchequer on December 31, 1875, in respect of such charges :— 





£ ca £ £ 
Inceme received. as shown in Account I. .......... secccssvecoccceoce simeenneantesion . 18,763,167 Net deficiency of the balance in the Exchequer to meet the 
Amount raise? on account of local loans, by Exchequer bonds.................. 750,00 } charge on 5 mbet t Account 771,260 
Aniount received in repayment of advauces tor Pubiic Works, &c....... coeses 614,134 | Les Amo 2H) 
- - for Greenwich Hospital ......... 29,000 <a 771,020 
—-~~—— | Amount applied out of the Income to Supply Services 11,522,356 
' 20,156,351 — advanced for Greenwich Hospital.:..............4 29,000 
+t Excess of the sums el irged on the Consolidated Fund on the 31st Decem- Charge of the Consolidated Fund on 3lst December, 1475, viz. : 
ber, 1875, payable in March Quarter, 1876, above the balance in the Permanent Charge of a bt- £ 2 
Exchequer at that uate, viz. :— Interest « n th manent Debt .... eoe-e- 6,056,132 
Excess of charge in Great Britain. ......................c000 . £5,833,043 Termiable Annuities ... : 2,249,844 
Surplus over charge im Ireland... Saaicsiinaeeoloas paeeasts JO3,224 In ‘ f xc] Bills ......cecece Be 
enuemes ae" Deficiency Advances a3 
NE stinsetinsicninien isaac sicesiiiuiiiiendin *4,929,319 | 8,342,912 
i ea } Other Consolidated Fur arzes— a 
£ ‘op oe 3 ga enter 101.553 
° Charge on 31st December,. 1875 (as on the other side) ......... 9,963,804 NORE arent: Sai evivcciciminttnaanerrin 304,504 - 
Paid out of Growmg Produce in December Quarter, 1375...... 1, 393,379 —_—— 106,057 
apmetanbe } Prin I il F Exe hequet Bee iced sc cavecnvedenevédees<:s0utete eee zu 
Portion of the charge payable in March Quarter, 1876 ......... 8,570, 425 Advauces tor Public Works, &c.......0. snpencnstiitionsenepegs cea 
To meet which there was in the Exchequer on 31st D.cem- 560, S04 
BE, BD sicsasese sseinianeteassaiibaeivaniinasacancipmaeertezaceiecee Apel 
. ee | 
* Net deficiency, as above ......... sacle shebieniiiabbtl 4,929,819 
26,086,170 aaa 
x | 
- | 
a { 
a | 
; eae ee ee — —— 


} 
Interest on local and temporary loans ......... .. nil. | 
| 


ee eee 


| 
| 
| 


w» 4,639,818 | 








Jorctgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Faris, December 30. 
The returns of the Bank of France for this week, last 
as 


i 
| week, and for the corresponding week of last year, are 
follow :— 


DenToR. 























Dee, 39, 1375. Dec, 23, 1875. Dec, 31, 1974. | 
f e t ‘ f € 
Capital of the bank ........ eee 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capital — 
te - © - a € - yA! Ss 
| (Art. &, Law of June 9, '57) 8,002,313 54 ws. 8,002,313 54 ae 8,002.299 89 
'}| Reserve of the bank and ite ao 
eS eee 22.105.750 14 92,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4.009.000 0 £000,000 0 ° — - 
Special reserve ..........ce-se0 - 22.064,209 97 . 24.364 209 97... — 24,363,209 84 
| Notes in circulation............ 2,438,044.785 0 «+ 2,366.317,020 0 a 2,644.838,970 0 
Bank notes to order, receipts - sini aia dil 
payable at sight........c0 11.906.471 87. 10,594,602 78 .. 10,852.42 36 
\ 
Treasury account current m ale le 
Le EER 188986839 77 we 202,554,129 73 oe 175.354.9391 £2 
Current accounts, Paris...... 267.778.4382 5 250,785.134 57 229,720,959 73 
Do branch banks .....c00 $1,272,449 0 23,285.995 0 .. 29,664,962 0 
| Dividends payable ......-...00 20.245.316 98 1,465 394 0 25,011, 69 23 
Interests on securiiies trans. ace as 
ferred or deposited .......0. 2,608,716 85 2.757,929 33 ° 2.350.902 89 
| Discounts and sundry inte- teat 
i IN... seteemeeneeuenieeee® 611,595 27 16,1 2.506 42 ° 1.312 524 68 
| Rediscor the last six = : = 
NN are ° 2.718,255 13 so 2.618 665 59 seo 25/1151 63 
} Bills not disposable .........-0 1,632,316 32 oe.» 2,372,310 SO. 2,0'5.227 74 
} Reserve for eventual losses ate Es 
on prolonged bills 9,951,750 20 oc 4.061.750 20 6.552.399 6h 
I on ciceeeeiatnenianpanth 40.767,380 73 ... 41,873,195 81 9,527,743 59 
| Total 3 255,092,613 82... 3,170,790,937 88... 3.331,502 074 97 
| CREDITOR. 
| Casa in hand and in branct f c f ¢ : f c 
QC ae £9 23 ... 1,665,464,817 59... 1,325,690.431 34 
Comme ve ue. 135,694 19 eee 228,706 15 ee 574,219 26 
; Comu ii bille dis ited E 
OE WER BOO. ccccccscesssevecoces 360,294,800 88 ... 301,776,340 54 .. 455,667,834 42 
Bonds of the City of Paris ss . : o °30, 300,000 0 
Treasur; | Dicctninshimesnanne 556,387,500 0 656.387.500 0 827.062.5090 @ 
Commercia ills, branet c 
EEO 277,822,938 0 263,922,198 0 352,472,714 0 
Advances on posits i 
| bullion i eat di 9661,500 0 ... 8448900 O ° 20,992,800 0 
Do in branch banks...... 11,174,100 O oes 1,036,600 O see 5 425.250 0 
Do .in French publi 
SPCUTILICS.....c..-cecseccee .27-186.500 0 we 27,211,590 0 .  27.816,700 © 
Do by oranch banks...... °17,649,350 0 ove 17.654.650 O .. 19,560.310 0 
l nh railway shares 
SEDENIUTES... severe 14.839.300 0 see 14827.000 0 see 17,094,800 ¢ 
Db branch banks.....  13,029.500 0 .. 12937900 0 ..  15042,°40 0 
i bi Crédit boncier y 
{ t AB ervececoccvocsnececes 1.262600 0 . 1,253 100 0 ase 1,121.500 @ 
[ nN 632,510 O 6V59) O aoe 64520 | 
b> to the State (Con- 
vention. Junel0, 1857) 60,000,000 0 60,000,000 0 69,000,000 6 
Govern i stock reserve... 12,980,750 14 12.95: .750 14 12,980,750 14 
| Do disposal..eccereererees 75,329,613 82... 67,329,613 82 67,350.613 52 
‘| Rentes 1 ilisées (Law 
! of June 9. 1857) .......0-. 190,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture ot ti 
i bak aA londed pro- 
, pry bra on 7,706,374 0 7.795.167 O 6.873927 90 
| Expenses lanpagement 9,458 80 4,647,576 42... 12.960 10 
| Employ of the = Specia 
Reserve 22.034,209 97 24.564,209 97 24,361,219 +7 
BRRGETISS ccccccccceecccsscs 10,525,614 72 11,868,203 25... 917,114 92 
BUURE  cncstsctecenssnennsneces Sha 092,613 82... 3,170,790,937 88 3,381.502,074 v7 
\| The above return, compared with that of the preceding week, 
i > 


98 Ss } Dhaene | 
i; exhibits the lollowing chau 


francs. 
Cireulati 


n 1.727.765 
RNERINNEED |... ccacenvitothsstcncinnonexeasicnh 19.977,652 
' TL cuschidcciabnerkvabansShaeudebibh- bvenvebnsventeewuss 9,782.212 
SNIINEL  cncvsscheuseseesnsmaGadcend wecabheedsvanse 42,418,909 
DECREASE, tranes, 
NE ODD iis ide cdnnéudheexasvackesazene - 13,569,290 


riations in some of the above 
lemands for discount for the pay ™’ents 
year, this return being the first of a fresh balf- 
yunt of the Bank, cha:.ges are seen in some of the 
ters. The special reserve is reduced by 2.900.000f, 
taken to complete the dividend; a sum of nearly 16 millious is 

ransterred from the profits to the dividends payable, and the 
disposable Government stock is increased by 9 millions. The 
advances of bullion have an augmentation of a million and a- 


half. 


Shareholders of the Bank were 


i 

In addition to the 
| items, due to the grea 
of the new 
yearly aces 
other « hay 


large va 
t 


acre 


ok . é agreeably surprised by the 
Council fixing its dividend for the second half of 1875 at ‘1l0vr, 
| free of duty, which was at least ten francs wore than expected 
The difference was made up, as above-ni ntloned, by adhe 
2,300,000f from the special reserve, The net dividend fur the 
ey 200f, against 285f puid in 1874, and 350f 
in io. 


| There has been a sudden hardening in the 
| market during the last . 

i for the end of the year 
been 33, 
exchanyes 


iden open discount 
few days owing to the he avy demands 
. The lowest rate for trade bills has 
but little business is now done under The 
_have been generally affected by the momentary 
scarcity of money, the rate for bills on London falling to 
sof lle for sight and long aper, and 25f 9c for short dated. 


» 
oF. 
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There has been, however, & sharp recovery in we value of 

paper on Italy, the discount falling from 84 to 73 * $. 

~ Phe market for Rente has been dull during the week but 

prices have scarcely varied, and closed to-day at the same 

sates as on this day week. The same may be said of all the | 
better class of stocks, the only changes of note being in some 
of the speculative foreign funds. Turkish Fives were slowly 
driven back until they touched 22f 70c yesterday, the bonds 
of 1862 and 1873 being sold at one moment at 120 and 115 
respectively. There has, however, been a recovery to-day, as 
well as in Peruvian Sixes, which made a rebound from 32.50 
to 36. Egyptian bonds of 1870 and 1873 are heavy at 355 
and 356.25. The last returns of receipts on the great net, | 
works of railway show a diminution of 800,000£ compared | 
with the same week last year, owing to the interruption in) 
the traffic from snow in the early part of the month, the| 
return referring to the period between the srdand 9th. Bank) 
of France shares have gained 40f of the coupon taken off, 

Snez Canal shares, after declining to 737f o0c, recovered 

“f50c to-day. Transatlantic shares have lost 8f (de at 3108, | 
and Messageries bave recovered 30f at 630f, Subjoined are, 
to-day’s prices for the account :— | 














Dec. 23. Dee. 30. 
f c { 6 
ae ee 85 
Fives ........ ini ieee ctieeiaegs, | TE abe) Se | 
a y onene ~See 
Piehemses WES cscccscresccmeenn 28 am ee 
Ottoman, 1869 .....cscccccccosccese 139 eee Oe. 
Russia, 1870 ..... pieciniiieasenieent : 1024 non a: oe 1 
Spanish Exterior ........scceceesss es ww «=6lCUD 
(EE OEE ONSEN . Pe wa oe 
RUNES, cniccicnsinscosssnes oe AT SO. dicicn 15 0 
Bank of France (cash)............ 3580 0 ...... 3820 Oxd | 
Comptoir d’Escompte ........-.-. 617 50 ...... 620 0 
Cowtit TemGee cccccccccccccevcccces BIB © ccc. 90.9 
Credit Mobilier ......ccccccossssscee 198 75 220... 198 76 
Sociéte Générale .................. 532 50 ...... 522 50 
Banque de ParisetdesP.B....... 1105 0 ...... 1107 50 | 
Paviaiam Gee cescsc.c 00 coscecceses MOGI TD. 1065 0O 
Northern Railway........-......... 1210 0 ..... 1205 0 
a . eee 
Ee, ene 
SN Er sebbkeeben cis) Ee ee xem o72 50 
Paris-Mediterranean ...s0...... 965 0 ...... 962 50 
DOUTOTE cccccecoccccce ehee* 8 BOree 723 75 eovcce 723 7d 
South Austrian Lombard......... 247 50 ..... 250 0O 
Smet Oamal, GRATES cisicccscvverse T4B TB ccccex 145 © 
Do delegations .....cccoccccsess © CIB TE coor G15 


The constant increase in the revenues, compared with the | 
estimates, this year, has been shown by the periodical returns, 
but no information bas been given relative to the expenditure, | 
und the probable final results of the financial year, beyond what 
may be deduced from the Parliamentary documents. The 
Budget of 1875, presented by M. Magne, was voted in round 
numbers at 2,588 millions of frances of receipts, and 2,584 
millions of expenditure, leaving a surplus of four millions of 
francs. That surplus was, however, only nominal, for in the 
estimated income was comprised a sum of 25 millions of new | 
taxes, which still remained to be voted, with an advance of | 
40 millious to be obtained from the Bank of France, and one | 
of 33 millions to be received from the Algerian Company. | 
The effective receipts were consequently already 65 millions | 
below the estimates. In the course of the present year it has | 
also been found necessary to accord new credits for a total | 
sum of 63 millions of franes, and which added to the other 
65 millions, raised the deficit to about 128 millions of francs. 
At the commencement of the present year M. Mathieu Bodet, | 
then Minister of Finance, desiring 10 dispense with the || 
necessity for obtaining aid from the Bank of France, and to 
balance the receipts and expenses, proposed new taxes for a) 
sum of 90 millions. It may be still remembered that his plans | 
were rejected, or, rather, that he retired from office before they | 
could be carried through the Chamber. Eventually certain | 
uew taxes for a sum of from 20 to 25 millions were voted, with | 
great difficulty, and after such delay that they cannot be 
counted to yield more than 10 millions this year. Through, | 
however, the revival of trade and the exceptionally abundant | 
crops in 1874, the revenue this year has been so elastic that 
at the end of the first ten months the old mmdirect taxes and 
the tax on interests and dividends had already produced 
tugetber 85 millions of francs more than the estimated 
receipts from them. This, added to the 10 millions from the | 
new taxes, reduces the deficit to 33 millions. The definitive 
ee <n oem year now depend on the yield of the 
kes during the last two months. Should the progression of 
the previous months have been continued the deficit may be’ 
further reduced to one-half the above amount, and even if| 


there is still remaining an insufficiency of receipts of from 15_ 
to 20 millions of francs, leaving intact the 40 millions of the | 


| results will have exceeded the most || 
Sanguine expectations at the commencement of the year. ] 

The dispute between the Credit Mobilier and the Philippart | 
group of railway companies remains in the same state as last | 
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week, The Credit Mobilier has issued a note explaining the 
motives for its opposition to the proposed mode of distribution 
of the purchase money for the North-Eastern and other rail- 
ways by the Northern Company. According to the scheme 
proposed, the North-Eastern would have received only 
7,700£ per kilometre without any future increase, while the 

rice to be paid by the Northern Company was 8,700f per 

ilometre, eae | eventually to 11,500f for the three lines 
indistinctively. As the North-Eastern has a guaranteed re- 
venue of 7,500f per kilometre from the departments through 
which the network passes, it would only benefit by a sum of 
200£ per kilometre, while it would have to abandon the chance 
of a future improvement in the line. 
for the relatively smaller annuity to be paid to the North- 
Eastern was the smaller earnings of that lime compared with 
the Lille to the Valenciennes, and Lille to Bethune lines, but 
to that argument the Credit Mobilier opposes the previous re- 
ports of the board of directors of the North-Eastern, who de- 
clared that the inferiority of the receipts was due to the line 
being so far only worked in sections, and would cease when 
the intermediate portions were constructed. The Credit 
Mobilier suggests that the real motive was that the Franco- 
Hollandais “Bank possesses only 135 shares of the North- 

Eastern, while it is proprietor of 40, 000 of the Lille to Valen- 
ciennes company, and that although M. Philippart, chairmau 
of that bank, and who negotiated the treaty for the sale of the 
lines to the Northern Company, took no part in the meetings 
of the board of the North-Eastern, in which the mode of dis- 
tribution of the purchase money was fixed, his influence may 
nevertheless have predominated in the decisions. The boar d 
of tue North-Eastern decline to enter into any controversy 
with the Credit Mobilier until judgment has been given 
in its suit to have the vote of the late meeting de- 
clared invalid in consequence of the presence of fictitious 
shareholders sent in by the Credit Mobilier. The latter com- 
pany, however, maintains that it had regularly sold a portion 
of its 14,500 shares to persons who had associated with it in a 
Syndicate. M. Philippart has now seen turned against him a 
maneuvre almost similar to that by which he formerly seized 
on the direction of the Credit Mobilier Company. This abuse 
of packed meetings has given rise to a general demand for 
some legislative enactment to define the rights of shareholders. 
In the meantime, some companies are taking steps to guard 

their meetings from the invasion of strangers and the Credit 
Lyonnais, among others, has passed a rule limiting to share- 

holders of not less than three months’ standing the right to 
attend and vote. 


M. Paul Leroy Beaulieu devotes an article in the Delats to 
| Mr Hamond’s scheme of a compromise between Turkey and 
her creditors. He considers it ingenious and well combined, 
| although by the maintenance of the special guarantees it 
| places the holders of the General Five per cent. debt in an un- 
| favourable situation, as they may receive little or nothing, 
| while the bondholders, those of the earlier issues especially, | 
would receive a remunerative interest. He, however, doubts 
whether Turkey will be able to pay even the reduced interest, 
and has little confidence in plans which can only produce a 
result if the debior reforms and becomes as careful and 
economical as he has hitherto been reckless and prodigal. The 


| 











j 
| scheme unanimously, after examination, and has informed the 


| Turkish Ambassador of its decision. 
| 
} 
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The Messager de Pars publishes a formal protest from the 
President and Secretary of the Amsterdam Committee of 
holders of the Greek funds, against the alleged intention of 
the Government of Athens to contract a new loan and offer as 
the existing 





uarantee revenues already appropriated to 
oreign debt of Greece. 


The North of Spain Railway Company corrects a statement 
made in one of the journals tkat it had just sold tothe 
:| Spanish Credit Mobilier, at the price of 190f, 54,000 variable 
|| interest obligations which it had previously purchased of the 
same stablishment at 230f. The secretar y of the railway 
company declares that the bonds have been bought, not by the 
Spanish Credit Mobilier, but by an English bank in participa- 
tion with some French capitalists and bankers; that the price 
at which they were formerly taken by the railway company 
from the Spanish Credit Mobilier, was not 230f, but 170f or 
172f 50c ; and that the North of Spain Company has made a 
profit of a million of francs by the transaction. 


The Lombard Railway Company have called an extra- 
ordinary meeting. of shareholders in Paris for the 27th 
| January, and to which the convention for the sale of the 
Italian lines to the Italian Government will be submitted. 

The Comptoir d’Escompte also holds its annual meeting of 
shareholders in Paris on the 3lst January to hear the report 
for 1875, and fix the dividend. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Correx.—The Syndicate of brokers made no change in the price 
current at the last weekly revision. The present rates for the current 
sorts are :—New Orleans, low middling, 81f; good ordinary, 73f ; Georgia, 











—— + oe 


The ostensible motive | 


Paris Committee of Turkish creditors has, besides, rejected the | 
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same sorts, 80f and 72f ; Pernambuco, fair, 89f; Sorocaba. 81!f : 
wuttee, goec fair, 59f ; Tinnevelly, 63f ; Bengal, 48f. Sales last 
week, 7,777 bales; impertations, 37,780; stock, 193,60 bales, of which 
96, 120 from the United States, against 107,350,and 27,760 at same 
date last year. 
Corrge (in bond).—Rio, 94f to 97f: Leogane, 96f; Hayti, 95f to 
96f. Sales last week, 3,473 bags; importations, 10,451: stock, 
211,271 bags and 133 tierees, against 107,427 and 14 at same date last 
year. 

Hipgs.--Monte Video, dry ox, 112f 50¢; Buenos Ayres, dry, 110f ; 
Mente Video, horse salted, 37f 50c. 

Woot.—Monte Video, ‘unwashed, 2308 ; 
per 100 kilos. 

TaLLow.—La Plata sheep, 52f 75c to 73f. 
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Buenos Ayres, 175f to 225f 
| 
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GERMAN ry AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 


ViENNA, December 28. 

The Prussian Bank, whose very last returns we received to- 
day, shows the usual increased extent of business at the | 
Christmas season. ‘ Coin and bullion” has decreased by |! 
11 million marks, whilst discounts have increased by 26) 
millions. It is generally supposed that the Prussian Bank | 
will this year pay a dividend of 123 per cent., before it is | 
changed into the Imperial Bank. A dispute has arisen 
between some financiers on the question as to whether the | 
Government will be able to overcome any embar rassment | 
eaused by too great arun on the offices apvointed for the | 
exchange of silver thalers, by giving an amount of these silver 
thalers over to the keeping of the new Reichsbank. In the | 
German “ Handelsblatt ” an expert on the question declares that | 
the Government should begin with locking up silver thalers | 
to theamount of 70 «aillions, even before the abolition of Section 
15, I, of the new Currency Law (that is to say, immediately), | 
and to continue such lock-up during the time in which thalers | 
are allowed to circulate on an equal footing with gold. The. 
said expert, whom we suppose to be Soetbeer, is also of 
opinion that 250 million silver thalers are still in circula- 
tion. In opposition to this scheme, there is one which pro- 
poses that the Imperial bank should offer loans in exchange | 
for silver thalers, and retain these as a security against its | 
banknotes. This ;roposal is, however, said to be in direct | 
contradiction with the bank law. It is true that the Imperial 
bank cannot cover its notes by silver thalers when they have | 
ceased to be considered equal to gold; the bank is, however, | 
authorised by law to buy silver, and to offer loans on security | 
of silver. It can, therefore, at any time be of use to the | 


| Governnient, within certain limits of course, by giving it loans | 


in exchange for silver thalers. For this reason we cannot agree | 

with Soetbeer, also because, firstly, the present condition which | 

brings with it the double standard, must have an end at last ; | 
sec ondly, because this can only be attained by putting into | 


| force the revision of Section 15, I., and,by extending the action | 


| 
| 
| 





of exchange offices, Art. 9, to silver thalers also, this being the | 
only means of laying hands upon them; thirdly, 300 million | 
marks of token money are still required ; fourthly, in the | 
month of November the notes under 1(@0 marks have been | 
diminished by 40 million marks, and they will certainly be 
diminished by as much more by the end of December ; ; fifthly, | 
| the German Government carefully provided a large stock of | 
| gold. We therefore on one side have a great want of silver | 
thalers, whilst on the other side the Government has not only 
its gold stock, but also the means of obtaining loans from the 
Imperial Bank in exchange for silver thalers should so greata 
run on the offices of exchange take place as to make it neces- | 
sary to have recourse to tbat plan. Besides, these offices are 
given five days’ time before they need exchange. We think | 
it the sooner the better that the law should be } put into foree. | 
The elders of the Berlin Chamber of Commerce have addressed 
a petition to the Chancellor of the Empire, in which they de- 
mand that the Imperial Bank should not act according 
to Section 13, No. 6, of the new Act. This passage authorises | 
the Bank to buy stocks of all kinds for individuals who have | 
deposited accordingly, or to sell after having received the 
stocks. It seems that the Reichsbank had authorised its | 
agents to do business of this kind on a large scale. The | 
bankers of Berlin find that they are very much hindered i mn | 
their operations by this sort of business, which, they say, does | 
not become a national institution like the Reichsbank. Even 
members of parliament, who are experts in this question, have | | 
declared themselves opposed to it, so there is all likelihood | 
that the Government will draw narrow limits for the Bank’s 
action in this line. The eleven German note banks which 
| 
German railways has advanced a step further. It is said _ 
the German Government intends to begin with giving the | 
Prussian State railways over to the Empire. Then the rest | 
will be acquired one by one, so as not to cause a rise in the 





declared themselves ready to give up their right of issuing 
notes, demand indemnification to the amount of 2 per cent. 
The office of the Chancellor has refused to grant their demand, 
and they will therefore address a petition to the Reichstag. 
The question affecting the Government’s acquiring all the 
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{| price by too many purchases at once. The whole question 
*| will therefore not be laid before the Reichstag. Every single 
| railway which the Government intends buying will be dis- 
cussed separately. The treaties of sale with the different 
| Governments and companies wil contain the condition that 
| the German Government may, if it choose to do so, retire from 
the business altogether at the end of six months. These six 
months will be required by the Reichstag for the debate on all 
| the different railways. By this means the Government is free 
'| to buy only in cases where favourable conditiuns are offered. 
The quotations on Stock Exchange are to be considered as a 
‘standard of the price. It is to be paid in stocks of the 
Empire. 

The late census of the Ist December shows that the number 
of skilled French workmen has increased by 2,200 since the last 
census in 1871 in Berlin alone. No doubt numbers of them 
are persons who fled from the Commune, which, like the 
‘expulsion of Huguenots, has served to improve German 
i industry, , 
| Bngland’s operation of buying the shares of the Suez Canal 

is- being judged more and more favourably in Austria every 
|| day. It is expected to influence Austrian commerce very 
| favourably, it being generally supposed that England will get 
i| the canal duty reduced considerably. Austrian navigation in 
foreign parts is far more important than is commonly sup- 
posed. Thus, in the year 1874, 6,345 Austrian and Hungarian 
ships, with a foreign cargo of 3,743,368 tons, entered, and 
and 5,538 ships with 3,704,512 registered tons, left Austrian 
ports. 

The consultations on the separation of the Southern, Aus- 
trian, and Lombard railways, which had been opened the 
20th mst. between M. Rothschild and the Austrian Govern- 
ment, have already come to something like a satisfactory end. 
An agreement has taken place, as to the changes in the con- 
|| cession necessary, upon which the company must consult the 
|| Austrian Government. A genera] assembly of Siidbahn 
'shareholders is to take place on the 27th January. The 
|! questions, which can only be decided by the two Governments 
. of Austria and Italy, will be discussed in a future congress 
of delegutes. 

In the first days of the coming year the Treaties between 
|| Austria and Hungary, affecting the renewal of the commercial 
|) union are to commence. The Austrian Ambassador at Paris 
|| has been authorised to give the French Government notice 
| that the treaty of commerce is to cease with the end of the 
;| mext year. 
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| the Editer of the Economist cannot undertake to return rejected 
communications. 
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| Che Bankers’ Gasette. 
j TEP " a y xy ? = 
|| BANK RETURNS AND MONEY MARKET. 
tf BANK OF ENGLAND. 
}; As AccotnT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 29th day of December, 1875, 
i ISSUE DEPARTMENT. 
i} Notes issued........... £36,005,965 | Government debt...... £11,015,100 
i Other securities ...... 3,984,900 
i | Gold coin and bullion. 21.003.965 
i ' Silver bullion ......... 
it 36,003,965 36,003,965 
BANKING DEPARTMENT. 
| Phopriat rs’ capital... £:4,555,000 | Governmentsecurities £13,896.027 
EEA eee 3,050,921 } Other securities ...... 22 269/048 
Public deposits, in- Notes CPC Coo rCoCeroCcescee 8.478.810 
cluding Exchequer, Gold and silver coin... 699,914 
Savings Banks, 
Comtnissioners of | 
National Debt, and 
dividend accounts... 6,996,022 |} 
| Other deposits ......... 20,459,026 : 
| Sevren-day and other { 
f SEED \cotctetesemeieses 254,830 | 


45,543,799 | 

1875. 

1HE OLD FORM. 

The above Bank accounts would, if made 
~~) “~~ , 5 } : 

_ form, present the following results :— 


45,343,799 


Dated December 30, F. MAY, Chief Cashier, 


eset SO ON AAO 


out in the old 


1 . , 

; LIanILITES, £ | ASSETs. £ 

|| Otrotilation (including | Securitie RE 
Saeeetamn. serrvecs ee ae eaten 36,612,075 
i ar SEIS)... 24,469,985 ; Coin and bullion 21,703,87 
ji Public deposits ....., 6,996,022 menere iaciitens 
i Private deposits ...... 20,459,026 | 

' Sales s 
i ante nein ; - 

00,250.03° 
oe a 235,033 | 58,315.95 
| The balance ef Assets above Liabilities being 3,080,991/ ces = 
ee re ben SOIT, as staved im 
f®ooount under the head Kesr. 
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FRIDAY NIGHT. 


The preceding accor ats compared with those of last week 
exhibit— Increase. Decrease, 
£ 


£ 
Circulation (excluding Bank Post Bills) po sbbiniedes = 
Public deposits ..+.-+r-seessserereeereeseeree aatian evecscees bd 
Other deposits... .-..sserverssssseresseereres TWD ang teneeeeee its 
Government SCCUTILICS «.++++-++erereereeres 916599 eeesereee a 
Other Securities ....-..cosccssesssseseseeseese B)616,029 — soorceeee or 
— eoccccccce ccccccsvesccccccesooosessorer eee 7300 ececceses 923,876 
OSE rrereccereeerees eeseeee a ceceeceeesecenereeere - seeceeees ce 
ROSCrVO ...seseeeeeee stapooonasecconsssepeeoune eee ereceeeee 1,332,766 


The following is the official return of the cheques and bilis 


cleared at the Bankers’ Olearing-house :-— 


Week ending 


Week ending Week ending 








Dec. 29, Dec. 22, Dee. 30, 
1875. 1875. 1874. 
Thursday........-0. £14,456,006  ...+0. £16,881,000 reeves £18,936,000 
Friday estat 20,432,000 see. 15,231,000 seoee. - 
Saturday .....0.++++ ‘ ose cocves 18,462,000 200. veo 
Monday ....c0.seeee ote csvee 15,845,000 veeeee 24,594,000 
Tuesday .........+ 21,746,000 wseee 15,561,000 «106 16,958,000 
Wednesday ......... 15,388,000 0+. 11,984,000... 34,404,000 
Total ......... 72,022,000 ...... 93,764,000 ...... 94,892,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, December 30, 1875. 

The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending | 
29th December, 1875 :— 

| Securities | 





| Circula- | 























| tion, Coin and | ; Rate ef 
Date. se Bullien. | Deposits. : Banking Reserve. ‘Disoount 
Bills. | sae 
| | —w | | 
| oh 1 £2 | % 
Sept. 22 ssssseeeee) 27,759,215) 27,548,023) 27,614,197, $1,450,127) 14,788,908 2 
29 scscssscesee, 28,820,260! 27,408,042! 27,536,954) 32,696,907 13,587,782} — 
Oct. 6 sersnveves| 28,983}615) 26,355,275, 30,439,600) 36,110,722 12,371,660) 2 
ae | 99,236,115! 25,025,321) 30,176,907) 37,475,321) 10,789,206 2 
ea 28,821,49¢) 24,030,084) 27,743,187 35,574,083' 10,258,654) 
OD ccccstide 28,265,830| 23,907,001) 26,462,485, 92,883,718 10,641,171) — 
Nov. 3 sessssssseee} 28,689,560, 23,541,819) 24,520,904) 32,715,950 9,852,258 — 
10 ssssssseeee-| $8,165,340) 23,189,799 23,433,552) $1.454.203 10,024,459, — 


i 


17 ssvsessseree} 27,750,550) 23,325,097 


27,358,730 23,197,847 





24,448,641) 91,617,512) 10,839,117) 


Dec, 1 sssvesesese.| 27,617,545, 23,313,685) 26,554,837) 33,906,774, 10,698,140 — 
© cecescveses. | 27,235,070, 23,030,433) 25,667,080) $2,849,852, 10,795,363 — 
BB mcrenesess | 26,960,125 23,235,577, 26,311,590 33,043,363 13,275,452, — 
9B sinmrwensi | 27,116 265 22,627,755 25,096,156 92,522,831, 10511490,  — 
29 sesvveessees! 27,525,155 21,708,879 27,455,043 96,165,075 9.178,724 4 


Subjoinedisourusual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, andthe leading exchan ges, duriag 


a period of four years, corresponding with the present date, | 
as well as ten years back, viz:— | 


| 

; ! 
24,157,534| 31,607,877| 10,575,447| 3 
| 




















| 

At corresponding dates Dec. 27, Jan. 1, Dec, 31, Dec. 30, | Dec. 29, | 
with the present week. 1865. 1873. 1873. 1874. | 1875. 
Circulation, excluding £ £ £ £ £ | 

bank post bills ...... 20,564,161 25,681,205 25,907,070 26,141,530 | 27,525,155 
Publie deposits ......... 8,544,343 11,035,629 8,852,970 | 7,806,967 | 6 906,022 
Other deposits ......... 13,235,938 21,481,832 2] 061,681 16,639,294 20,459,026 
Geverament securities 9,891,100 13,270,325 | 13,304,742 | 12,900,078 | 398, 
Other securities......... 22,507,324  23.972,130 22,546,948 21,155,822 | 
serene of notes&coin 7,591,267 | 13. 453,093 11,811,615 10,361,268 i 
Coin and bullion ..,... 13,403,102 24,014,298 22,618,685 21,402,793 
Bank rate of discount, 7 % 5% 43% 6 % 4% 
Price of Consels ...... 8% =| g2xa | go xd 91} xd 94 xd 
Average priceofwheat 46s 8d | 56s 42 | 61s ga 44s 84 453 G4 


ExchangeonParis(sht) 25 10 17} 25 473 57425 275 373 2515 25 2810 20 
— Amsterdam ditto,11 17} 18} 120 1 1) 18} 10} il 15} 163! 120} li 
- Hamburg (3mths) 13 9} 92 2048 | 2060 | ange ' ° 
Cleariog-house return 130.057.0900 105.550.0009 oanennads 
The amount of the “other” de 


me “other” securities, showed, 
; . 


2067 
72,022,008 
@pos'ts, as compared with 
in 1865, a deficieucy of 
ciency of 2,490,298; 
1,875,267/; and in 1874, 
Iu 1875, there is a deficiency of 








in 1873 (Dee, 31), a deficiency of 1,8 


a deficiency of 2,466,628/, 
1,810,022/, 


In [860, just as at present, the val 
rose, Owing principally to the de 
year, large exports of gold also 


ue of money suddenly 
mands incident to the closing 
taking place; but, as now 





‘ 

13,898,027 
| 22,288,648 
9,175,724 
21,703,879 





erate 35% 
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there was little extra pressure, although, of course, the 
difference existed between a high Bank rate then and a low 
one now. 

At the beginning of 1873, into which the week correspond- 
ing nearest to the present one extended, rates in the money 
market began rapidly to sink, being no longer upheld by the 
customary demands at the close of the old year. 





In 1874, all pressing demand for money had suddenly 
ceased with the beginning of the new year. Large sums of 
gold were due, and arriving, from abroad. 


In 1875, the demand for money suddenly fell off, and, con- 
temporaneously, there was a greater desire to lend by bankers, 
&c., who had no longer to hold cash in order to show good 
reserves at the close of the year. The exchanges were also 
more favourable, gold flowing promptly into the Bank from 
abroad, as a result of the rise to 6 per cent. in its rate of 
discount. 

The account of the Bank of France for the week ending 
December 30 shows the following changes :— 





Dec. 30. Dec. 23. Increase. Decrease, 

ASSETS, £ £ £ £ 
ae ienisainidianedibickinntal + 67,010,000 ... 66,618,000 ... 392,000 ... ae 
Private securities ....... « 29,146,000 ... 26,390,000 ... 2,956,000 ... an 
Treasury bends.......... wineees « 22,256,000 ... 22,266,000 ... coe eee eve 

LIABILITIES. 

MOD cnnatennia aid coossseee 97,994,000 ... 95,076,000 ... 2,918,000 ... one 
Government deposits ......... 7,559,000 ... 8,102,000 os» 543,000 


11,979,000.) 921,000 wn 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement® :— 


PRUSSIAN BANK—Week ending December 22. 


Private deposits ......ccccoccee 12,900,000 ove 


Dec. 22. Dee. 15. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ...........000. 22,470,000 ... 23,233,000 ... es «es 763,000 
22,744,000 ... 21,426,000 ... 1,318,000 ... one 
Li ABILITIES. 
Notes in circulation ........... 34,194,000 ... 33,811,000 383,000 ... wit 
OBERT os voces acces senseees - 6,143,000 ... 6,217,000 ... oa oe 74,000 
Acceptances,encorsements,&c. 1,326,000 1,217,000 109,000 ... ane 


AUSTRIAN NATIONAL BANK—Week ending December 22. 





* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc at 26f per 14. American currency is reduced into English 
money at 3s Sd per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols om account of the mixture ef currency and specie. 


Discounr axp Mongy Marketr.—The drain of gold to 
France, to which we referred last week, having continued this 
week on a considerable scale, the Bank rate was raised yester- 
day from 3 to 4 per cent. The change was preceded by no 
great demand upon the Bank from the open market, except 
during Wednesday when transactions outside were largely 
entered into, conditional upon the Bank rate of Thursday. 
Immediately afier the change, however, the open market 
followed the movement, the minimum yesterday advancing to 
3% for the best short bills. The market is, of course, very 
bare for the moment, in consequence of the preparations for 


the close of the year, and the withdrawal of bullion is beginning | 
| able. 
| the near approach of the time when the Turkish and Peruvian 
months ago, when the Bank rate was 2 per cent. To-day, 


also to be felt as a reduction of the resources of the market— 
the bullion being now about six millions less than it was three 


however, the expectation of easier money in January is being 
discounted, and the minimum discount rate for the best 2 
and } months’ Bank bills is only 34. 

The Paris exchange has remained very weak since we wrote 
last, and, besides the withdrawals from the Bank, considerable 
purchases of bullion have been made in the open market for 
Paris. Some withdrawals, it is believed, may yet take place 
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Dec. 22, Dec. 15. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ............... 13,611,000 ... 13,610,000 ... 1,000... sig 
Discounts and advances...... 14,861,000 ... 15,021,000 ... eee ee 230,000 
LIABILITIES. 
Staines 00 sins 0ksrine 29,087,000 ... 29,348,000 ... eee ees 261,000 
NETHERLANDS BANK—Week ending December 27. 
Dec. 27. Dec. 2. Increase. Decrease. 
ASSETS. £ £ £ & 
I it asa dali a ine esos 13,231,000 13,213,000 ... 18.000 “a 
Discounts ani advances 8,764,000 8,676,000 £9,000 
LIABILITIES. 
Notes in circulation 15,508,000 ... 15,440,000 68,000... ose 
fo Se eae ion ae 4,957,030 4,930,000 37,000... oct 
NATIJNAL BANK OF BELGIUM—Week ending December 23. 
Dec. 23, Dec. 16, increase, Decrease, 
ASSsrETs. £ £ 4 
| Coin and bullion ,........ coesee = 4,605,000 ... 4,712,000 ... inn ese 107,006 
Discounts and advances...... 10,384,000 ... 10,369,000 ... 15,000 ... ees 
LIABILITIES. 
Circulation  ........08- sia 12,594,000 ... 12,662,000 ... oi 68,000 
BP Riscncansvccsccens 2,152,000 2,176,000 ... ‘ 24,600 
NEW YORK ASSOCIATED BANKS—Week ending December 25. 
Dec. 25, Dec. 18, increase. Decrease, 
£ £ 5 
Specie steteteceseereecceeseeesereee 3,492,000 ... 3,356,000 ... 136,000 ... an 
Loans and discounts ....,,... 45,341,000 ... 48,677,000 .. oan 336,000 
Legal tenders ..,......ccccs. . 7,473,000 , 7,692,000 ... 219,000 
Circulation,........... scasecccscee 3y474,000 0. 3,489,000 ... es eo 165,000 
dois dols cols dois. 
I IND Sciicicsnsinsonsies +» 200,640,000 ... 204,240,000 ... es. 3,600,000 


are also affected this week by the continued evidence 








ll 


during the progress of the liquidation in Paris, and the Paris 
exchange remains low at 25-12. 


Tbe changes in the Bank return are mainly those caused by | 
the efflux of bullion for export, and by the usual demands for | 
short advances in anticipation of the dividends, The bullion | 
altogether has diminished 924,000/, of which 837,000/ was | 
for export, and as the circulation has increased 409,000/, there | 
is finally a reduction of 1,333,000/ in the reserve, which is_ 
now about nine millions only. The increase in the private | 
securities is 3,617,0007, which is, however, not an unusual | 
amount at this season, and the public deposits have increased | 
677,000/, and the private deposits 1,681,000/. 


We subjoin our usual quotations for mercantile paper having | 
various periods to run :— 


Bank bills—2 and 3 months ............. 34 per cent. 
Do 4 — auinooin a per cent. 
Do 6 — incense per cent. 

Trade bills—-2 and 3 months ............ 3% 4 per cent. 
Do 4 — coreecccecs . 4 per cent. 
Do 6 — csccssccecse 44 44 per cent. 


The allowances for money kave been increased in accord- 
ance with the advance in the Bank rate, and are as follow :— 


Private and Joint Stock Banks at notice .........s.seeeeee 3 per cent. 
Discount houses at call ....... eau daapaesiaoeneibnantan uiieks 3 per cent. 
Discount houses at seven days’ notice ..........+. ccccerece OS per cent. | 
Discount houses at fourteen days’ notice .........+ neteeng., per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 


Per Cent. Per Cent. 
Tiiiissinianetsdiiaininitaiaienmenenddiiniand Be ete. ae 
FEI nennaviny sempeateeronnegsgte ate,  eaeaeus o & 
I vcnadaciniicdieacccabediedeess. “nee ey 
I a cid ccsccdesscisnerscevncstae (OR © “aeipetine 3 


« 
- 


PONE incassctntirtnerninns: . 
Amsterdam ..cccccoccsercccccccceseccoese § 
Bewesels  ccccccoreseccesecccs cosscccsesse OF 
I ccsnscesntenveniscenins 
VROEB cccccscsccccseccssceeseserscevsesess | & 

DE FN ircareccntncctncsaeieresses. § 

Tue Srock Marxers.—Business opened this week after the 
close of the Christmas holiday with one or two distinctly 
marked features. Transactions were still limited, as they 


have been for some time past, but while this restriction of 


came 
3 
o 


business has proved not inconsistent with a great and sustained | 


rise in English railways among the leading markets, the specu- 
lative foreign market has again been very depressed. The 
movements in the other markets have been comparatively 
As regards the three features 
mentioned—the restriction of business, the rise in English 
railways, and the depression in foreign securities—the facts 


unimportant in a general view. 


to be observed are simple. The restriction of business, as far 
as can be judged, is now mainly due to the continued absence 
of members for the holidays. For the time of the year, and, 
as compared with former seasons, a fair amount of business 
continues to be done in undiscredited stocks, and investments 
are being made more freely than was lately the case. 
cause acts on English railways, the leading undiscredited 
market, though of course the movement here this week is as | 
usual mainly due to speculative purchases, and operators not 
only discount the increasing tendency of the public to invest, 
but the prospects of good traffic and dividends during the 
coming year. The expectations on this last head are in some 
quarters most sanguine. The depression in foreign securities 
needs no explanation. <A good deal is said about the calling 
in of loans customary at this season, and the increased rates 
charged, fcr carrying over speculative purchases ; but it does 
not appear that the calling in of loans, or raising of the rates 
charged are being pushed to any unusual extent, or to an extent 
inconsistent with firm markets if other circumstances were fayour- 
Other circumstances are of course not favourable, and 


defaults will actually be realised in the shape of diminished or 
suspended payments causes a fresh access of depression. 
Sgyptian securities, which have lately been so much bought, 


‘ 
‘ 


furnished of the necessities of the Egyptian Government, the | 


market being of course very sensitive, because many of the 


engagements for the rise are on account of weak operators. | 
To-day the general tone of the market has been unchanged, ! 
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but there is little movement of price for the day. American 
securities also share to some extent in the favour shown to 
undiscredited markets, the better class of railway bonds, as 
well as Government stocks, being in good demand. 


Enoiish Government Securitres.—There has been a 
slight fall here in sympa'hy with the increased demand for 
money at the close of the year and the rise in the Bank rate ; 
but almost immediately after there has been a recovery, and 


the change for the week is ‘nconsiderable. 


CONSOLS. 
Money. 





Account, Jan. 5. Exchequer Bills. 


Lowest. Highest. Lowest. Higrest. March & June. 
Batarday  ....ccccerce.-cssveee Chri-tmas Dav. 
Monday .......0 ~ Bank Holid+y. 
ee ee ~~ th mw 944 eae 3s te 8s pm. 
Wednesday ... ee G4} 94 Ageia 33 te 8s pm. 
SEE speumacheneerieinets 932 BEE cence 932 = 3s to 9s pm. 
Friday... 93} 94 sooo O35 94 2s to 7s pm. 


The following are the changes for 


latest unofficial prices for quotation :— 
Closing Prices 


the week, taking the 


Clesing Prices inc. or 


| 
last Friday, this dav. Dec. 
| Consols for MONSY .....cccececeseeeees eoneneneseeee 94% eoscesse . 033 4 — + 
i ceemneis ee 93 4 - 4 
SE ee 944 3 ascooow 06 4 — 3 
eae ieee, 24) } saciaaiae 944 - ¢ 
Exchequer bills, June .......ccccccoscsscsscsece - 48 9s pm ...... #. 28 78pm — 2s 
Bank dtock (last dividend § %).-.....++++ a SE — SBD nin 
India 6 %, red. at par, July 6. 1880 ...... cco 1063 72 —cocceee co 80BE TR nce «ne 
Do 4 %, red. at par, Oct., 1888 ............ See Ee wemsennes 105} 6 — } 
Metropol, Board of Werks 3§ % Consels... L014 2 — cceccesee See lupe es 
CotontaL Government Securiries.—Prices here remain 
| steady. Canada Six per Cent., 1876, is 1 higher. New 


| South Wales Four per Cent., 1 lower. 


Foreign Government Securities.—The great weakness in 
| this department bas already been referred to. The principal 
| stocks to suffer have been Turkish and Peruvian, which are no 

doubt sold in part by holders who realise their loss more 
vividly as the time of actual default approaches, and in part 
by speculators who anticipate that renewed depre-sion will be 
the result of the actual experience of the default. The weak- 
| ness in Turkish stocks has also been assisted by the evidence 
| that money for the half of the 5 per cent. coupons, due on 
| the 23rd, is only yet in part provided, and by reports that 
sales of unissued stock are being made to provide the 
remainder. These last reports are not confirmed, but it is evi- 
dent that Turkey finds the money for half the coupons with 
great difliculty, and that its fioancial embarrassments, even on 
the assumption that only half is to be paid, are most serious, 
though more has, perhaps, been found out of revenue to pay 
the coupons than could have been anticipated. The depres- 
sion has also extended to other markets, principally Egyptian, 
these last being also specially affected by the intelligence that 
the Egyptian Government, just after having received a wind- 
fall of 4,000,000/, is already under the necessity of obtaining 
2,000,000/ more, and is negotiating an advance on the 
| Khedive’s founders’ shares at nine per cent. The latter class 
| of investment etocks, however, continue in fair demand, and 
have not fallen. To-day the main incident is a slight degree 
of firmness in Peruvian stocks, on a report that the Peruvian 

Government has promised to set aside so much guano to be 
sold by trustees for the bondholders. While Turkish stocks 


| have been steady, there hus been renewed weakness in Egyptian 


{| issues. 


| The following are the changes for the week, taking the 
| latest unofficial quotations : — 


Closing Prices 





— iasing Prices Inc. 
i riday, this day, 
Rementine 6%, BOBB cccccocscccenscssccesce<cccee 688 OD Pe 89 ol ac -_ 
Ditto 6 %& Public Works, 1871............... 83 5 
Austrian 6% Silver Rentes (lessincometax) 66 4 py tah 

Brazilian 5 %,, 188é..... woceccoceoconescccccoscocece 97 8 
| & ee ee eee 
RS ea 96 7 

I 213 

Buenos Ayres 6 4, B70 oo ccecccccseeeee 77 8l =e. 
ST Sehind. Sntteseb: bumeeetibuniasscimmsenainne 77 81 : 

IY ha I tinct » 83 90 _s 

SC: 10 12 a 

Danubian Principalitics 7 4%, 1864 ......... ¥3 7 
DTT EIAATIIT  ecnadenscceissnstnnitbesianionsenet Vie bea, wee. ee 

I, cttcetsetnsueaansenn 78 81 .? 

NEE MRL ithhnandiernitniantitseepaiueeiin ee So eee) fe 
Ditte 7 %, 1866 (Viceroy’s Lean) ......... 89 9] =F 
SD TOD concensnasnes paneesebeaibtbensies eee te 
DDERCO F Gh, 2B8B carcerccrccccecccsveccssocccoces ae eee, oe ; 
Ditto 7 %, 1870 (Khedive Loan) ..... . 72% a 
TE ae i 71h 2 ~ a 

ITI Wiis Michedtitienestenisessinecene 1034 44 —— 

TTA ntcicteptncmmsmamaansnses, BABE &° +1 

Rem@aras 10 %, 1670 ..r....cccocsosscrsesree, 34 wy 

Hungarian 56 %, 1873........ peeenevestoccsstcons 72 3h c 
TD. <nismempencsmsmamensmmencne, Gh 
_ ., re evevensoesces i. 94 : 

Itasian 6 %, 1561 (less income tax) ........ ; 73h an a 
Ditto 5 % State Domain ........... exceee O78 a 
Ditto6 % Tobacco Bonds............ coms 100 2 corer 

Japanese 9%, 1870 .......00.... ee “ 110 12 eee 

SERINE DG, cccecescscssvesvecsnessennene, ~ 1225 +1 

eeereeee ° -, 0 = i 
‘ 
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Closing Prices Closing Prices Ine. 
last Friday. = - or Dec. 
10 2 eeeeetoes eee eee 
Paraguay 8 %. 1872 eeeeeerereeeeeeeeerenesecen eee . 
Paruvian 6 %. 1870 -seccccsseseeeree woe Sor peecencee = St z \, 
Ditto Consolidated 5 %, 1872... 26% eveceeees al : 
Pertuguese 3 % Bonds, 1853, &c. «+ 64} 5 ececeeces as eve eve 
Russian 6 %,. 1822 peceeececeeeeetsseeseeese 101 3 eeeccecee ee see 
Ditto 5 %, 1862 eeeeeeeeeceeeeereeseeeeneseeeeee® 97% 8} ee cee 
Ditto 6 %, 1870 eeeeeeceeceeseeesesee Deeeeeeeeee oy > ere 
Ditte 5 %, 1871 eeeeeeeeeeeecseseeseseeeseeesese® 98 98 
Ditto § %. 1872 ecececececeeseeeceeeeseeeeeeeere® 98 9 98 9 re e868 
Ditto 6 %, 1873 weave PTT eeeeeeereeee . 98 9 eeeceete® 88} 9 eee TT 
Ditto 4} %, 1875 ......--c.sseeerereeecenrseseeres 88+ 9 cocccoeee . en 
Ditto, Ang!o-Dutch, 5 %, 1864 and 1866 98 9 eccceeees 83 4 eee ceo 
Ditte 4%, Nicolai Railway Bonds......006 82 4 eeesceees a . 
Ditto 5 %, Moscow-Jarosiaw .....seeee+ . 8 eoscceces . " se 
Ditto 5 %. Charkof-Azof Bond8.......0004 96 8 cocccsnee aes 
Banta FS 7 % .....cseseeveeeeeee ee veeaianain oe 103 4 eencested a 2 oe as 
Spanish 3 Oh cceccccccccesenscnccecetsceseonsesserense® 18} t eeeteeee . \ ; is eee eee 
Ditte 6 %, 1870 (Quicksilver Mortgage) 91 3 cooeceene = . one % 
Ditto 6 % (Lands Mortgage) sseccccccssesse GL 3 ———seereeee » Bae a 
Turkish 6 %, 1854...ccccsercccsererceveereoesooes 58 62 ebancenes os =? 
Ditte 6 %, 1858 .. ereccccces <7 30 eevecece ° oS = 
Ditto 6 %, 1862 ...cccccersereee ee eenesees ° . <2 
Ditto 6 %, 1865 (General Debt) . 24% —_aecvvere - 3 ‘, =? 
Ditto 6 %, 1865 .....0eeeeee BOb LE seeeeeee ° = ; - = 
Ditto 6 % , 1869 seoccecescevee 263 7 eocccese e ot - if 
Ditto 6 %, 1871  .....ceecccercoecesees 414 2] —cecreeee ° : i 
Ditto 9 %, Treasury B and C ........000008 . a2 3 asinine Se ; . 
Cruguay 6 %, 1966 ........+. chine: T= spanned mm 3 
Venezuela, 6% 1964 amd 1966 .........00-00000 8 10 sesame: OP — 


Enouisu Raruways —The marked rise in this department, 
already referred to—apart from what effect Is produced by the 
influence of the increased tendency to invest, which benefits 
all undiscredited securities—is no doubt mainly due to the 
great change which has taken place in the traflic returns of 
the leading railways during the last few weeks. The aggre 
gate amount of the increase has tended to augment, and it is 
mainly the goods traffic which thus improves, this fact being, 
of course, most significant, as we have often pointed out, of 
future development. And these characteristics of improve- 
ment have both been displayed very strongly this week. The | 
aggregate increase on the lines in our subjoined table is over 
60,0002, which is a very large sum, and almost all this 
increase, even on the passenger lines, is in goods, while the 
total on the heavy lines is very considerable—North- Western, 
Great Western, North-Eastern, Great Northern, and Midland, 
having all most satisfactory returns. In proportion the return 
in other cases, especially Sheffield, which is also mainly a 
goods line, is equally satisfactory and promising. Of course 
the promise may not be kept, but it is apparently assumed in 
the market that it will be, and the rise, in the heavy lines 
especially, has been most marked. The dividend expectations 
are generally good, but Brighton have been exceptionally 
depressed ou account of the expectation in that case being 
much less favourable than was lately counted upon, though 
the reports of dividends so shortly before the announcement 
are, we need hardly say, much to bedistrusted. To-day there 
have been some realisations, and the price in a few instances 
has relapsed, but the tone continues generally steady, and 
there is a great rise for the week. 

An incident of the week has been the announcement that 
the Sheffield and North Staffordshire Railway Companies 
have agreed to amalgamate on “equal terms.” The effect 
had, pro tanto, a good influence on the stocks coacerned, but 
the amalgamation is too small to affect the general market 
eee though it bas contributed to the firm tone of the 
week, 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 










Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
Caledonian SPECHT OHE ESE R EE ODOR SC Ree REE EEOC R ee Ee 126% 2 eeeteeeee 137§ i + 1 
Great Eastern Seer e er weseeeeeseeceees . 48} 3 seeccecee 504 2 + 3 
= re 140 1 svessecee 140 1 ee 
tito A ePeeeeeeeseeces 150 } seeeeecee 2 + , 

Great Western........ ri 7} eocccense is0t ; 3t 
Lancashire and Yorkshire 1424 3$ —cecccovee 1434 440 + 1 
London and Brighton... LSE § —sevsveeee 1175 SE — 4 

RN Sahel ie ree coves 1083 4 esesereee 1083 3 ove 
London, Chathain, and Uover.eccccccscccoces 28 + ences 26% 7 + t 

Ditte Arbitration Preference .....ccccccesce 78} 9% eee 793 80 +=+41 
London and North-Western ..scccsscocsssees 1474 2 ceeds 148} 9 + 1} 
London and South-Western........ccssccoosseee 125% 64 ae 126 7 + 2 
Manchester, Sheilicid, and Lincolmshirs ... 88 3 sorsessee 875 7 = ‘§ 

Ditte Deferred ........ PPP treet itt tery 55} 6 eee reeoes 56b 7 +1 
Metropolitan eeesecenes itt itt ttt ty 103} ; eeereeces 1023 3 - 4 
Metropolitan District  ..........cccccssssssoscece 453 4 453 § + 
— PUCPITOIED  ciccccsneverserccmecccs | 08S en 95 7 + " 

an POSTEO OEE De Ce eeeres SECS eOERSE Cee eee eeeee ae 

Mi... oe :! es aot ;- 22 
North-Eastern —Cons0ls siecsseceevsssssrsenes 168} Of  seeceeree 1708 , 28 
South Eastern ..........sccccssssssevoerseccvesseree 133 3 sovcsesee 1335 46 2+ 1 

Ditto Deferred ........... seeeeeeeeee, seeeeeceecee LBZ orece 133} 4 +1 

The quotations for the leading debenture stocas compare 
as follows with last week:— ~ 
Great Eastern Ab os SePee eee eeeeeeeeeeeeseseee 1 

Ditto 1867 Redeemabie 6 %.. ; ip at ee stoves a 
Groat Western 6 % Deb. swrecsssenseenneene 1878 reese 1966xd bY 
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Closing Prices Closing Prices inc. 
last Friday, this day. or Der. 
Londen and North-Western 4 Th cenanee eeree 105} 6} COR eeeee 106 A + } 
Lendon and Brigaton 4t % BPeceerserees eereeiee 113% 4} eeeretoos 112 13 xd + i ' 
Lendon, Chat., & Dover Arbitration 44% 110$ 12g seco 108h 9 xd+ 4 
Metropoiitan District 6% SO Ce eee eeeeeeeeereree 2 eteereree 138 40 xd + 1 





The prospectus of the Metropolitan and Brighton Railway, 
via Beckenham, has been issued. The capital sought is | 
2,100,000/, in 20/ shares, A provisional committee have been | 
appointed, whose expressed intention it is “to apply for an | 
“ Act in the next Ssession to incorporate a company, with 
“powers to construct and work a railway between the 
“ Metropolis and its nearest and favourite seaside resort.” 
The propoeed line, 464 miles in length, is to commence at 
Beckenham by a double junction with the South-Eastern and | 
Chatham lines respectively. 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal | 
railways), amounted for the week ending December 25 to 
1,007,899/, being an increase of 61,600/ as compared with 
the corresponding week of last year. The aggregate receipts 
for the half-year to date are now 25,420,532/, showing an in- 
crease of 636,096/ on the corresponding period of last year. 
The distinctive feature of the week’s traffic has been the great 
increase in receipts from goods—partly, no doubt, a reaction, 
lines having been previously blocked, and trade and traffic 
generally impeded by weather influences. The principal in- 
creases for the week have been—London and North-Western, 
12,9771; Great Western, 7,5591; Midland, 5,767/; North- 
Eastern, 5,537/, notwithstanding the reduced charges for 
carriage of minerals on that line. 


* RAILWAY TRAFFIO RETURN3. 
Aggregate Receipts o! 














Week's Receipts. Half-year te date 
Inc. or Dec. Inc. or Dec. 
on on 
Corresponding Correspndg. 
Amount. week in '74. Amount. per. in °74. 
£ £ 

Bristol and Exeter ...... 9,869 — 208... 262,556 — 355 
Great Eastern ........... 56,401 + 3,128 ... 1,302,688 + 7,410 
Great Northern ......... 53,381 + 3,095 ... 1,506,183 + 45,825 
Lancashire & Yorkshire 72,954 + 3,969 ... 1,814,364 + 60,062 
London, Chat., & Dover 17,389 842 ... 548.984 + 19,150 
Lendon & Nrth.-Western 168,146 -+12,977 ... 4,638,742 + 47,361 
London &South-Western 38,905 2,894 ... 1,015,574 + 44,322 
London and Brighton... 32,475 390 934,831 + 45,092 
Man., Shef., & Lncolnsh. 37,629 + 4,590 862,098 + 35,266 
Metropolitan ............ 9,874 + 403 232,638¢ +- 17,432t 
Metropolitan District... 5,143 + 416... 122,664 + 14,952 
Midland ...........0..000. 118,328 -+ 5,767 ... 3,032,925 + 99,377 
North-Eastern............ 126,955 + 5,536 ... 3,339,403 + 25,808 
South-Eastern ............ 35,427 + 2,602 ... 1,003,236 + 45,586 
*Caledonian ........ ...... 53,647 + 2,851 ... 1,200,545 +4 32,515 
*Glasgow &Sth.-Westrn. 15,738 + 768 ... 375,318 + 12,105 
*Great Western ......... 113,072 + 7,559 ... 2,290,585 + 25,946 
*North British............ 42,556 + 4,021... 937,248 + 58,946 
1,007,899 -+-61,600 ... 25,420,532 -++636,096 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day Jess this year than for last. 


Foreign anp CoroniaL Raitwars.—The following are 
changes for the week :— 






Closing Prices Closing Prices Ine. . we — : ings about 60,000/ i 
last Friday, this day. er Det, during the week. The West India steamer brings about | ), 001 in 
Antwerp and Rotterdam .........cccccccsoerses 185 195 — ceoseesee 1S$ 1D$ cee ove value, and they will be on the market in a day ortwo. The P. and QO. 
— — —_ FER secnsensenemmemsnereees 212 seoseeeee 21 steamer takes 23,110/ to China and the Straits. i 
ieee deneeeeticees Ree One oe a, at ii Exchange on India for banks’ drafts at 60 days’ sight is 1s 934 per 
Dutch-Hhenish.....s.cecceccoccecessorcereccccceceree, 264 % 253 6xd |... rupee. 
Lomberg-Caernowit2....scsceseersseserreseree 12 12} Quotations fer Bullion.—Gold—Bar gold, 77s 10d per oz std; ditte 
men aGuaebennonhees snseceusboessoesscices ecevsces i f ; jahieen fine, 77s 10d per oz std; ditto, refinable, 783 per oz its Silver— 
csldceidbieeidibiatadetonaaseniuséiaauapeesane ‘ . 3 aE : ice: bar silver, contain- 
Sambre and Meuse..e..c.cecssssessserssecesecsesee 84 Sh 8h 9 a Bar silver, fine, 563d per oz std, last price; yo 
San Paulo........... Wieiipisediabligananshihenen cine. ae oat + 3 ing 5 grs gold, 56d per oz std ditto; Mexican dollars, 55d per oz 
Pee ce enn “ee v3" : + ditto. Quicksilver, 10/ 15s to 11/ per bettle. Discount, 3 per cent. 
SOSH RRC e eH eee eee eeee 4 
BRITISH PossEssioNs. oe 
East Indian SPOR eRe eee Eten eee eeeereesseenecess cesses e« 1183 9 sicitiaieetiees a 3 xd + x . HANGE ON LONDON. 
Grand Trunk of Canaia .......ccccesses seeeeeee 10h | ae ; FOREIGN RATES OF EXC s 
oT sais t+ 7 Latest Rates of Exchange on 
Ditto Third Prelerence.....cccoccccccceeseecs © WDD —scnvccece - 19§ 200; + #2? Dates Lendon. 
Great Lndian feninsula.....ccccoee aiinnaens Bae GE. scansenes 115} #xd + } Paris _D ae ee 25.11 as 
Great Western of Canadis........cccccessseseeees ecoccccce GEE Te ace ove cami eae SE cay 12.01 ae ae 
GRBIED © GT <cevscsescemsenccenenscsccsccsccenscccscce ULAR -ccncene J19R BXd + 3 Frankfort.ce.ccssusosee ene. cline ee.) aces 
- eta a «ccs RIGe6, 8 = ences = 
American Sxcurtties.—Investments are largely made in | ne ot ae 20.14 gd 
American Government Stocks, and some of the railways have | aie seeveeseecee sees ence: ae a A venees - 
i ' ° B ccsccsccsees ooo - seeeee 20 — seesee 
been in better favour after the alarm as to reduced freight | St Petersbarg........ aake Metals 31% oe 
i ee bent SO etna eee)” * seine 
s a = the West, which last week was the ground of lew York ; — BO eevees 45845 = —=—s_ canner 60 days’ sight. 
’ a sales, The following are the changes for the ae iil Pe : eco 17 % ro _— CONE cence - 
week -— Melbourne .. oe Baan - 
Sydney........ sila <a a 1 pm + dis hana 
Closing Prices Closing Prices Inc, Rie de Janeiro ...... Dee, 1 accccc 27% onde $0 - 
GOVERNMENT AND StatE last Friday. this day. or Dee. Persambuce ......... Oct. 23 ssseee ZTE atten _ 
United stares 6 % 6/20 Bonds,’65 (par 108) 104} os... 106% — cee ove Buenos Ayre......++ — 15 ccccse — - 
Ditto 1867 Issue (par 103)................ dans OUR FE cccicicne 1074 2 + 4 Port Elizabeth ...... Wate Ber sims 4 % pm. coe — 
Ditto 5 % 10/40 Bonds (par 103)......0000 106 § — cecsesees 106 3 0+ «3 Bombay ...ceo-ssss0e0s “ee ae 99Bdceeaee 6 months’ sight. 
Ditto 5 % Funded Loan (par 103) .......4. 108} 5 ceseseees 103% + ? Caloutia ....... mae ae alee none” tees — 
Massachussets 5 % Sterling Bonds, 1900... 103 5 secsees MEE: nn we Hong Keng....0...+000 — ee 2. ieee — 
Virginia New Funded (par 103) ....c0000c 612 ccsceree re ~ sn ale Shanghai .......-..++« cela “A aa ee = 
; 


| whole, and in some cases higher for the week. Alliance have 








receive subscriptions 


‘Anglo-Austrian, }; Oriental, 1; Bank of Egypt, 1. 


Closing Prices Closing Prices ine. 
last rmday. this day. or Dec 
RAILROAD SRCURITIRG. 

Atlantic & Gt, Western Ist Mort. (par 103) 27} 8} .....0-+ 32 3 + 4 
Ditto Second Mortgage (par 103) sceccoce 12 3 ———aaenenee - 14 5 + 2% 
Ditte Third Mortgage (par 103) ... ....... © SEE — aeons eee 637 +3 
Ditto Leased Lines Rental Trust.... cco 405  —s evens eee 45 50 + 5 

Erie Shares (par SUITE tnncetinhennecinieneaias eecce 133 4 eeereeee . 14} i a i 
Ditto 7 % Conselidated Mortgage ... .... 78 80 qeicsecte 81 23 + 2} 

Mlinois Central Shares (par 103).......... ecco BBR ZR — cence .cve 88 9 + ik 

Illineis and St. Louis Bridge 7 %, lst Movt, 88 90  —ceesenee » CB wees 

New York Central 100 dols shares (par 103) 95 7 — cee.ereee 97 9 + 2 

Pennsylvania 50 dels shares (par 51%) ....0 47 8  —_cenceveve << | can tee 
Ditto General Mert. 6 % Bends, 1910 ,, 108§ 9} — .co.. eve LOSS DE nee wee 

Messrs McCalmont Bros. and Co. are authorised 


for 2,000,000! Gold 6 per Cent. | 
General Mortgage Bonds of the Philadelphia and Reading 
Railroad Company, stated in the prospectus to be identical | 
in all respects with those issued in 1874. 

Jorst Stock Banxs.—These shares are steady, on the 


advanced 4; Imperial, }; London and County, New, 1; 
On the 
other side, London and Westminster are down 1. 
TrELEGRAPHS.—Accidents to cables and the degree of their 
importance have, as usual, cau-ed fluctuations in this market, 
Western and Brazilian being ? lower, and Anglo-American 1}; 
Submarine Trust, 1. On the favourable side are: An advance 
of 2 in Direct Cable shares ; Eastern Debentures, 1 ; ditto 
Extension, 1 ; German Unior, } ; Cuba Preference, 4 ; Con- | 
struction, 4. 
Minzs.—There is some movement in the market for foreign | 
mining shares. Eberhardt are } up; New Quebrada, } ; and | 
New Zealand Kapanga, 4. On the other side, Exchequer have | 
fallen + ; Fortuna, }. 
MiscELLANEOUS.—Among bonds, &c., City of Toronto have | 
advanced 1; Delaware and Hudson Canal, 1}. Oa the other | 
side, Foreign and Colonial Trust, 2nd Issue, are 4 lower; 
ditto, 3rd and 4th, 3; St Louis City, 1. Among coal, &c., | 
companies, Lehigh and Wilkes Barre Mortgage are 4 higher ; | 





Naptyglo and Blaina, 3; and the following have also ad- | 


vanced :—United States Rolling Stock, 1; London Genseet | 


Ownibus, 2. 


Imperial Credit shares are % higher; but 
1 


London Financial have fallen }. | 


BULLION. —The following 1s taken from the circular of 
Messrs Pixley and Abell on the traasactions in bullion during 
the week :— 

Gold.—The exports to the continent have been very large, and the 
withdrawals from the Bank during the week amount to 702,000/; in 
addition to this sum, the gola by the Overland Mail from Australia, 
343,000/ in value, has, with the exception of the sovereigns, also been 
sent away. The Para, from the West Indies, brings 87,000/, and the 
Mondego has taken 9,000/ to the Brazils. The Bank has received 
107,000/ in sovereigns, chiefly from Melbourne. The Peninsular and 
Oriental steamer takes 31,130/ to Malta and the East. 

Silver.—The arrivals during the week have been of some import- 
ance, comprising 39,000/ from New York, 76,(00/ from the Pacific, 
and 16,200/ from the Brazils; these amounts coming upon an inactive 
market have tended to depress the price still further, and fine bars, 
which, at the close of last week, were sold at 563d per oz, have since 
been placed at 56,3,d and 564d per oz, this last being the quotation at 
which the silver by the Iberia was sold. Tho P. ana O. steamer leay- 
ing to-day takes 85,500/ to Bombay. The West India steamer brings 
50,0002, which will be deliverable in a day or two. 

Mexican Dollars.—There have been no transactions in this coin 
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SECURITIES, &c. 











Closing 

} Dividends Dne. Britisa Foxps. Prices. 

aie 

a 8 04 
_B Joly & ... 8 per Cent. Consols....oc-essee-e 83% f 

ven. a Do for Account Jan. 5 ......| #37 94 

Apri! 5 Oct. 5... 3 per Cent. Reduced «+++ 932 94} 


TK Orcct. Boe New 3 per CeMt. coceccocerevereees 934 
6 July 5 | DoS} Jan. 1894, ... 0s 
1} Jan.5 July 5...| Do 2 wessse SAM. 1894 ve». 

| Jan S Joly 5 .../AMNUItEs ..rrcsercees Jan. 1880) .+- 
| April6 Oct.6...' Do 
Feb. 4 Auc. 4... Do(RedSea Tel.) Aug. 1908)... .. 
Mar. 11 Sept. 11 Exchequer Bills, 1.0001, 3 %....45 98 p 
June 11 Dec.11\ Do 100i, 200i, and 500! ...... 4s 9s p 

i , IxpiaAn Govt, SECURITIES. 


Jan. 6 July 5 


April 6 Oct 5... DO 4% seerserseree Oct. 1888 1953 6 





Do Enfaced Paper, 4 %.++...| 90} 91; 


43 


ascetics PION. Ve VE 


.. India Stock, 6 %... July,1880/1063 7} 


1 


| Feb. 28 Au s.31 Do do 44 % coveses » neem a $23 
| May 31 Nov.30. Do do 5§ % seo. May,1879 95 97 
| June] Dec. 1.... Dodo 5 % Rupee Dbn..1877) ... «+» 
i} June i Dec.1... DodoSb& do 1BBZ| .- ave 
Feb. 16 Auglé6. Do Debden, 4%.. Aug.1878)102 2 
Mar. $1 Sept. 3 Do Bonds, 4% 1,0001.........) 30 40p 
| Mar.31 Sept 20 Do do 4%, under 1,000/ a 30 0p 
| MISCELLANEOUS. | 


Bk of Engind Sk.4} % last }yr|258 260 


| April 6 Oct. 5.. 
Canadian 4% Bonds, red. by} 


| Apri’ j Oct. 1.. 





April 1 Oct. 1... Corptn of Lon. Bds,1877,43%|100 2 

| June 1 Dec. 1... Do do 1879, 43%/|102 4 
| Jan. 6 Joly 6..., Do do 1882, 44% 102 4 
April 5 Oct.6.... Do do 1881,43%|100 2 
Do dc 1881,4%scep100 2 

oun Jamaica, 1897, 4 %..-ccccrereree [a 

| Jan.Apr.Jly.Oct Metrop.Brd of Wrks, 33 % Stk./1014 2 


FOREIGN STOCKS, BONDS, &o. 














Dominion of Canada in 1903)/106 6} 





| wore Next 
| Dividend == Draw- — Closing 
Due. =e ing. Prices. 
ee 
|} Jan. Jul Dec. Argentine, 1868... 6 %| 89 91 
|} Mar. 5 Feb, DoPublicWorks 6 %| 53 5 
y S (Oct. |Bolivia...cocccscess 6%! 21 23 
June | May. Brazilian, 1852 ... 44°! +2 oss 
June | ° M \y. Do 1858 eeccoese . 44% soe eee 
| April ¢ Lt (Ape) BD sscocmex © %} ber. eve 
1} June x May. | D0 1°60 sscscovee 44%| 
April « . evccccece 46%) -+- ove 
Mar. § I , 0} mun eee oe 
| Feb. s ] Fe DO 1871 cecccccee & %| 96 98 
Jan. 1877 DO 1875  ccrcce § %!' YO Os 
i Jan. J Jan, C1108 AYTCB...000. 8 % 
i Ja Jan PO cxesnsupteeerseead 3 % ‘ 
| April O *Jul DO 1870 ceveoce 6 %| 78 82 
| April ( i Jan. EPO ROTO ucseoon -6 %| 78 82 
| Mar. Sept. - Mar. (Chilian cocces B Ml see cee 
June | } Mar. eae 44% | 80 84 
Jar 2 Apr D0 1868 seccoveee 7 % 106 = 9 
Jar y *Jan. Do 1867 ccoccccee 6 %i\ 102 4 
|| Jan. July * May DO 1870 seeesere 6%) 83 95 
| Mar Bert. van DO 1873 ccccceses 5 SS 90 
Mar. 8 2 Jan. D0 1875  .cccee.se 5 %' 83 90 
Do do 7il paid ee ee 
April O Apr. (Colombians ..cccccss 6° oe eee 
| i i>4d Wee pooeee. 9 4) 
1| 2 A sta Rica ........ @ %| 13 16 
ij " j M: Do 1872 cove 7%) 10 12 
|| Mar "Jan. |Danubian, 1864... 7 %| 94 97 
6 LsOg cove-eee 8 % | 104 106 
) Con. j % | 0 8 


@- 


April Ox 

Jan. July) ! 
April Get.) 1 Jan. 
Dec. 


Jan. July. 24 Entre-RiOS scccccece 7%)! 


| April Oct. .. eo. French Nat.Defen. 6 % 


Jar *Dew 
oes i ee Ecuador,Ne 
wt ove DoPrv La Wrnt. _— 
Mar. Se x Jan. ey ptian, 1862 ... 7 %! 8 S 
Mar, Sept. ... dan. Do Second issue 7 %| 75 + 
‘ 7 KA ‘ 
- oa 
een 7 %' 69} 70 


| 
| sal he es» Greek, 1524-25, ex 
Coupons ...... 6 %,12 14 
oe ke nits De Coupons ... i 
| Feb. Aug tapplied|Guatemala sense. 5%] ove eve 
April Oct. 8 a DO AGBD ccoccccee G@ GB} coe 2.» 
ae $8 “Dec. Honduras ........10%) 2 4 
8 *Dec. De 1870  ....00.10 9 2 + 
| April Oct. 13) “July. Hungarian ........ 1.8% 71 93 
| Jan. July. 1} Oct.) Do 1873 ......... 6%) 72 74 
June Dk Do 1873, Trsury. 6 %| 92 94 
Fel “ » 1s74, ao 6 ¥3 4S 
| Jan. Ju ee |*Dec. |italian, Mar. Ky. 6 74 76 
| April Uct. ... “Jan. DO DRBB  ooceeees § 97 99 
| Feb. Aug. ... *May. Japer pesoveccses v ll 13 
Jan, July.) 2 *A] D0. c0ccvccersceseses 7 %)lU4d G6 
1] nd i TOAD) cocevcccccce 7 ic + 
i a | 3 123 33 
j a 7 “a 
j tee © _ ove a BIGE coccecee. 3 o 6 
Jen. J1 y' i n. »*Lonte in.kLurpn. 6 7? see 
+ y ; — 
' Feb. Ar; Feb, : b, in al6 % - 
! ° vt Ga, Land 
Warrants i 
° > ATA UBY  cessessss & 9 i] 
" ; BPO 1672 2.00... 8 » 10 ” 
i Ja / Ceruvian, 15870 .. 6 4 34 35 
| Jan, dt SOD, | 270 ISTD ccccccces 5%) ze 7 
| @an. ! Se, 03-67 3 4! 54!) &: 
| wa wll eee i 4509 ccccceces 3 B 
or. > » tome “hs 
— <} _ see va as, i982., 2611 & 4 10) aUS 
ath. 3 } AOUU sesecece, 45% 4 U6 
dune lx } *Mar./ | 4 
dey é sub ees.0. OS 67 0 
May dev .. oon Do 1862 5 & r 
i ES seveccese o% ‘ ‘3 
; an 4 2 AUZ-L/ toh. | 
Ayn l r ; isa, 1oosf 5% 8 100 
Apr Vers i ah.) M0 U0, Si 15s... 6 %| ... 


——$—$—_—$_$— 
ED 


1s60200)J an & duly Queensland, 1882-5... 6% {212} lid, 

| 160805 Jan & July Do 1891-6... 6% |L185 ilg: 

| 1466494 Jan & July Do 1913....0. 4%) 933 94: 

| 299000 Jan & July S. Australian, 1881-90 6%|108 119° 

| 410200 Jan & July Lo 18$1-1900 6%|115 119 

, | 778000\Jan & July Do 1901-18 6%|117 122 

240000' Jan & July Do 1911-20 6% 108 110 
shove Jan & July Do 


———$— 











a 
= &)| Next 
Dividends|= = |praw- satis Closing 
Due, 3 =| ing. Prices. 
Ae! 


ri t.. 1 \*July Russin, A.-Dutch, 
sal , | _ 1866, 1002...... 5 “ 98 100 
April Oct.} 1 \*July | Do do, 84/ 15s... j ose see 
= Nov.|0.15 *Aug Do (Niels. Rai!.) 4 %! 82 84 


Feb. Ang.|0.08*Feb. Do 1870 sss 5 % 101 103 
Mar. Sert|0.93)*Feb. | D0 1871. seseeee 5 %| 983 99 
April Oct.|0.95/*Apr.| Do 1872 s+... 5 %) 98% 99% 
June Dec|0.98.*Dec. | Do 1873 ....0... 5 %| 98 98 

a ~—-| 1.76) Dec. ‘San Domingo... 6 %| 5 9 
Jan, July.) 2} | Dec. Santa Fé ...... serove 7% 103 5 
June Dec.) 1 | s+ Sardimian......--0 5 %| 86 88 

on vee | coe (SPANISH seccecseseee 3%] 175 183 
Jan. July.| 14 | Dec. | DoQuickslvr Mt 6 %| 91 93 
April Oct.'0.45) Jan. Swedish Govern- 


ment, 1864 ... 44% | oon otto 


Jan. July! 3 oe Do do, 1868... 5 %{i06 _ 








Apri] Oct.) 1 *dJuly Turkish, 1864..... 6 %| 55 

Ban, Bept., 1 |*Pec. Do 1858 sere 6 %) 26 29 
Jan, Jaly, 2 | May.! Do 1862 scccsss : % 26 29 
Jan, July| 2 | May. ! Do 1863 ssccccoe 6 %| --» see 
Jan, July) 1 | _ se | Do 1865 sss 5 %| 23 23h 
Jan, July, 2.44 May.) Do 1865 ss 6 %| 29 31 
Feb. Aug. 1 |*May | Do Guaranteed.. 4 %/103 5 
April Oct.) 1 | Mar. Do 1869 cscs 6 %o | 25 26 
April Oct.! 1 *July.) Do 1871 sss 6 %| 40 4b 
Jan. July.| «| +» | Do Treasury, A 9 %| 42 45 
Jan. July.| ... | oe | DO Busccccccccerers 9 %| 40 42 
Jan, July.) ov Do C cccores-osesees 9 Ti SO al 
Jan. July. a owe Do B and C...... 9 % “< 42 
April Oct. 1 Mar. Do 1873_ ........ 6 %! * 25 
Feb. Aug.| 2} | May. |Uruguay,Con.1871 6 %| 323 323 
Coup. 1865! ... | o [Venezuela sone 3%) 4 © 
Coup. 1865|not applied| Do .......serrsee 1$%| 2 4 
Coup. 1865 notapplied| Do 1862 .s...6-.0.040 6 %| 9 10 


Coup.1867\not applied; Do 1864 sw..0... 6 %| 9 10 
Notre.—Dividends on the before-mentioned stocks 
payable in London. 


Quarterly. | «+ +» {Argentine Hrd Dis 6 %| 62 65 
Jan, Juiy.| oo es |Aus.Sil.Rnts.exl0fi 5 %| 66 67 
May Nov.| s. eo» | Do Paper dodo 5 %! 60} 61} 
Jan. July! .. | see |Belgian, x 25f w. 24%] ooo ove 
May Nov.| ... | «» | D0..... coccocecccce SEG) 2-2. ove 
May Nov.) ... ooo | UDO, BSFE 20e cores SB) coe ove 
Mar. Sept.| ... | .. |Frenchrentes,x25f 4 %| ... o 
Quarterly. | ... OY ene - 3%) 66 66} 
Quarterly.| ... SS aa 5 %|103} 32 


Jan. July] ... \*Dec. |Italian,ex 25f ... 6 %| 73 734 

* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 











Autho-!pividends | see Closing 
™~ Due, F Prices. 
saue- 








100000 Apl & Oct|British Columbia,1894 6%] o.. 





eee 

ee (dan &Juiy|Canada, 1877-80 ...000 6 {2.95 08 
oe §=dan& July} Do l881—4 ....ccoos... 6% |110 112 
136500 Mar& Sept) Do 1876 .co...ccocoes oo 6% |102 104 
473153: \JanGIuly| Do ccoccccccccccserreee 5%|2074 108} 
10-6752\Jan&duly| Do Inscrbed Stock. 5%|1073 108) 
600000 Apl & Oct! Do Domin. of, 1903 6%|106 107 
35°7500| May & Nov; Do do, 1904.....0...... 4% | 90 9) 
41 2500 — Do do, 1904 Ins.Stk. | 90 91 
oni Ap} & Oct Cape of G.H.1890-1900 6% | ove ooo 
eco Apl & Oct Do 1350-00... 6 % | eee eee 
we = dan & July DO — 1891 ecco 6%} 200 nee 
219700 Apl & Oct Do 1900 seccce 5%] ove a. 
1045700 Apr & Oct Do cvccceevese 4% /LO1 102 
20000 May & Nov|Ceylon, 1878 .......00008 6%|102 104 


390000 May &Nov} Do. 1882 & 1883... 6%} 110 


112 
aie 
00000 Jan & July! Mauritius, 1878......... 6% {104 106 


7 


250000 \Jan & July Nova Scotia, 1875...... 6%) ... 
225000/ jan & July Do 1886...... 6% |L11 
220000! Jan & July Prince Ed.Island,10/30 6% |108 
SUOUUD May & Noy Quebec 


113 


ilo 


150000 May £Nov} Do LOBB, vocdcve - 6%|108 111 
400000 Feb& Aug! Do 1896-06 ... 6%/115 117 
125000 May & Nov Me brne.Corp.1867-75 6%) s. eee 
100400) Apl & Oct) Natal cccocccocsssssversece 6%! cos ove 
GOCIO|MayE Noy! D0 ccccccccccccrccssccce 6% | coo eee 
137000 May ® Nov) Do seses scsereecevoree 5% 103 105 
166000 ' Jan & July New Brunswick ......6%/211 113 
1135800 Jané July/New 8. Wales, 1876... 5%|102 U3 
6031600 Jan&July Do do 1588-1902 5% :110 Jil 
650000 Jar &July Do red. by annual 
draw. fm "67 t0'°765 5%) soe eee 
am, : 2% an. drw.) 
1000000 Jan& July, Bo {im"?2 to ost 6% 1055 1063 
93100 Jen & July New Zealand, 1891... 6% 114 116 
_ 459000 dan & July Do ercccccece 6% 105 107 
7163100 Quarterly* Do Consol. 5% 1063 1063 
| 201500 Maré Sept Do 1891 ... 6% |123 115 
| 329900/Jne & Dec Do 1891 ... 6% 112 115 
31600/ Ap Pro. of Auc.) 
pl &OQOct’ Do {ecrieaisocr 6% | wee eee 
6000000' Feb & Aug! Do 6/30 ....... pebeneeid 43% 963 97% 


5%! 98 luc 


cee sveoe 4% | 944 95 
102000/Jan & July Tasmanian, 189F ...... 6%1i16 118 
bo2500 Jan&dJduly Do red. 1893 to 1901 6%/116 118 
s50000'Jan & July Victoria, 189]...... 


_850 1& July Victoria, 1891........000 6%{i18 120 

(OOOWWN' APL & Uct|) Do  1883-6......... 6% 12114 112) 
i 2197000! J & Ju © . Bo Is sQd ot 
) AL7O0G an é July! Do” 1894....000.0+. 6% 12094 llus 
‘ 





* Januar) , April, July, Uctobe: 


—— 
——_—_—_$—$——— = eee 
nD: 


a 











[Jan. 1, 1876, 
tT. 





53 
Dols, Name. 3 ry 














253736350| United States ....sssecsseee 6% |1881/107$ 8} 
136214000) D0 5/20 YeAFB...sreesereeeee 6% |1882) --+ a+ 
152534350} D0 csccssssossssserseeeeseeree 6% (1685104 4} 





202663100! Do screenees 6% ee 5 
| §Do1867,371,346,: ol, 

310622760) 4 issued up ae Pb eoy 6% |1887'107% 73 
eoe DO. .cocccccccesconccscessssoncee 5% 1874 2m = ose 
oad. Do Funded ....cccccosseseeee 5% (1881105 = § 
oie D0 1940 ..erccccecccccveeesee 5% |1904'105% 6 

3203000 Louisiana, Old eeereeecesceees 6% | ee 
495800) Do New seeereeseree 6 oon oe eee 
1000000) Do Levee seeeeeseeree 8% eee “7? see 
3000000} Do do... eove 8% 1875) 25 35 
roonesl Do do... eee 6%} 2. | 25 35 


6100007) Massachussetts ...ccosseeeee 5% |1888/101 103 
8266001] DO sevesesserseessesersereesee 5% (1894) 100 102 
6198007) Do SESE HCCC RSHE Ee CHEER eE Ee ee 1¢5 


Ge 0° enemas 5% |1880)103 105 
3000001) D0 cccccsssssssseeccesseseeeee 6%/1891/103 105 
ob Virginia Stock ..ccccccescesse 5%) coe | soe one 
“4 O _sesssssssssessensessseseven 6% | ovo | 37 42 
eat Do New Funded .......«« 6% 1905) 61 68 





| DoLLar Bonps, ! 
17500000' A.&G. W. 1Mort.1,000 dols 7% |1902; 32 34 
11500000 Do 2 Mort. 1,000 dels ... 7%/1902| 14 16 
29000000! Do 3 Mort. 1,000 dols... 1002) 6} 7} 
6000000' Atlan, Miss., & Ohio Bds. 7% |1$05| 33 38 
3500000' Galtimore& Potrnac(Main) 6%'1911! 91 
1500000 Do (Tunnel) ........+00+6. 6% 1911) 92 
(Guar.by Pen.& N.Y.Cen.Rail.)| 
25000000 Cen. of N. Jersey Con.Mort. 7% '1899\994 
25885000'Cen. Pacific of Calfornia.. 6% /1896| $5 
2000000! Do (California &Oregon |. | 
| division) lstMt.GdBds 6% 1892) 93 


93 
94 


1004 
97 


95 


2500000! Det. & Mil. 1 Mort. Bonds 7%'1875! 35 45 
1000000 Do 2 do 8% 1875) 35 45 
78000000 | Erie Shares, 100 dols swe =| se. | 14 24h 
8536900, Do preference do ....c. 7%! ... | =3 30 
10000000' Do Convert. Bonds..... » 7% 1904) 43 45 
1700000 Galveston & Harsbug,1 Mt. 6% 1911) 65 75 
29000000 Lilinvis Cent., 100 dols shs, |... | 833 89% 
3000000 Lehigh Valley Con, Mort. 6% 1923) 914 92% 


3500000 Marietta & Cincinnati Ral. 7% leg] 100 2 
14000000 Missouri, Kansas, & Texas, 
| Ist Mort. Gold Bonds 7%|1904| 42 
6250000 N. York, Bos'n.,&Montrea! 79) |1903) «se. 
300000 0) New York Central & Hudson } | 
River Mort. Bonds ... 7%)... |110 11 
89428300) New York Central, 100dols | 
RATED vecesccenstibess eotene | eos | 96 
3000000) Vregon an California .. 7%|1890| 25 27 





65047850)’ enusylvna, 60 dols shares | oo 1 ore 
6000000} Do lst Mortgage ......... 6% 1980) soe eee 
32654375| Philadelphia and Reading 

50 dole shares esos. | oo | 49 50 
3000000) Union Pacific Land Grant 


lst Mortgage Bonds... 7% |1889 











7237000) Union Pacifie Rail » 1 Mort. 6%/1895} 92 94 
STERLING BoNnpDs. ; 

1800000 Alleghany Valley Railroad 7%'1910) 94} 95} 
eu A.4G. W.Con. Mort. Bnds* 7% |1890| 6 7 
on Do Reorganisation Scp. 7%|1874) ... se 

1100000} Do Leased Lines Trust 7% 1902! 43 48 
900000] D0 1873 ...ccccccccccssseeees 7%\1903| 20 25 
800000/Baltimore and Ohio......... 6% /1895'110 11 

2000000} D0 .escccceeee sesapepenen coves 6% LOOP}1LI0 12 

BORDOORE DDO crcsesccecccsscceecs svessee 6% |1910, 1085 9} 
700000/Cairo and Vincennes ...... 7% |180y! 30 40 


800000 Chicago &Alton Stl.Con.Mt, 6% /1903)106} 7 
676000) Chicago &Pudacah,1 Mort. 7% 1902! 75 





60u000|East. Rail, of Massachuts, 69/1893! 85 90 
10000000) rie Convertible Bonds .., 6% 1875 80 82 
ial Do Consoi. Morigage ... 7%'1920| 80 82 
400000/Gilman, Clinton, & Spring. 7%|1900! 65 70 
800000) Ulinois & St Louis Bridge 
[st Mortgage....cc.cccoe 7% |1900, 88 90 
400000) Do 2nd Mortgage ......... 7%| . | 05 GU 
1000000 j{linois C. Redemp, stort. 5% |1903) ¥6} 974 
300000 |Illinois, Miss, &Texas,]1 Mt, 7%'iBBL) woe aoe 
600000 |Lomisville aud Nashville... 6%/|190z| 92 94 
700000| Memphis & Ohio, 1 Mort, 7%/190]| 96 98 
80009) | Milwaukee&St Paul,l Mort 7% | 1902! 86 88 
400000/N. Cen, Rail. Con, Mort..... 6%/1 04, 95 96 
569800 | Panama General Mortgage 7% | 1897 '100 102 
240000/Paris and Decatur ......-6. 7%\1892| 40 60 





2000000 | Pennsylvania Gen, Mort... 6%) (9101:08} 9} 
6000000) Do Con.Sink.Fund Mort, 6% |1905/102 203 
{|Philadelphia & Erie, 1st 


400000 Mort., (gua. by Penn. 101 103 
t 8y ivania Rail. Co.) ... | 
1000 Lo with option to be pd \ 

in Philadelphia......... 0 

soem eee |101 103 


Do Geveral Mortgage... 6%11920) 93 
1400uU0U Philadelphia and Kea ting n 


General Cons. Moriva,:¢ 6% /1911,;106 8 
500000 Union Pacific Rail, Omata 


94 





Bridge.....rccccressesseres 8% 11896} 96 93 
869200 United New Jersey Rail + a 

ANA Canalarccecccocrrres 6' 8 10 
1060000 D0 dO .....sssorcccccesreeeses Sheoilios 10 


$$ $$ 


* Issued 4,7/1,000—ceserved for exchange 3,228,400). 


_BANES. 


Last 
Autho- Annual ' 





, Closing 





rised Divi- Nam ° 5 s 
Issue. dend, | — = | | Prices 
100000 6 % iA — r 
6 % Agra, Limited, A ...! 10 | 10°, 8% 98 

80000 7 % |Alliance, Limited oe) 26 10 | 2zg 13 
160000 0 5S vo \Anglo-Austrian .....! 20 1g | 8{ of 
20970 © % |Anglo-Californian,L. 20 | 10 | 8¢ 94 
S0v00 <U % |Anglo-Lgyptian, 1...) 20 | 20 | 294 308 
60000 125 % |Anglo-Foreign, Lim,| 20/19 | 94 1U$ 
——— . Angio-Hungarian ...! 20 { 3 3 

) Anglo-Italian, 66, L) 20 | 6; Ge 
Sumo} 35 % » Li 20 | 10 t 


Bauk of Alexandria, L| 10 | 10} 10 10% 








— 
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BANKS—Contrnued. INSURANCE COMPANIES. 
La 
Autho- Lameeeat z 
rised one Nemes, 5 
Issue. — 2 
3 
| 


ank of Australasia 40 
a B. ean » 


~ 
5 


+ 
a Tel a eer ae 


% Boston (U.S.) 5 %Sterl. Loan 100 all |103 105 
Argus Life <n SE WP cid, Riiaendsendtinieend 100 100 (103 104 
50 


a =| Paid. 


= New, iss.at2p| 20 
% Bkof Constantinople 
Bank Of Egypt cso 28 
| 


1000 


a Bank of Ireland....... Stk 
Bank of Roumania.... 20 

Bank of S. Australia, 25 
Brk of Victoria,Aus. 50 
Bank of N. Zealand, 10 
British N. American 560 
Central cf London,L 10 
Chartered of India 
Anstralia, & China; 20 
Chart.Merc. of India, | 
London,and China| 25 
City eeeeeereesetaseseeeee 20 
‘Colonial ....vssessere+e 100 
200000, 0 % \Conzolidated, Lim...| 10 


5 
5 
: . ~~ ro kland.. seen seeeee, 100 
eypt 7% Viceroy Mort. Loan 100 
% |Clericai, Medical 9 | 
General Life M al100 -" 9%) Do 9% Guar.oy Bgypt.Gov. 100 | 
6 
5 
8 
6 
6 
6 


© win 


ne a aEEEHE SEE 


ER LR RRRKKL LLL sal 


Do7 % Khedive Mort. Loan 100 
% |Foreign and Colonial Govern-!| 
«| 


‘| 


ment Trust 6 % Bonds ++-/L00 
DUS Tl senetitnmenneeeane 
dB BI. sntenecntenneneanes 100 
%'New York City 6 % (Ex. 4/0)..) 
% Quebec City 6 % Consolidated | 
e ) 
35000) 24 % % IGlobe Seisine. Tie | 0 +) und, sterling........ce...,100 100 104 1 


Do 1873 .. +100 100 104 
Gresham Life .........| 20 7 
20000) 5 > ee enemas % Roumanian Gov. Iron Bridges 


oo 00 oe Annuities 7 % Certificates 100 | all 
20000, «|Home &Col. Marine,L. 50 : 6 %|Share Investment tre, Pref.|100 100 
20°00! 44 % (Delhi and ao L 25 = yg aera = soeseeeee —_ + | Do Deferred 100 |100 | 
500v9 10 % English Bank of Rio 500 \Imperial © eeeeeeeee 100 * 6 %\Spanish 6 % National Lands! ¢ y | 
: | de Janeiro, Lim....| 20 : 13453 15 % Indemnity Marine... 100 | 59 | — eee 


Eag’ ° 

—_ 113 %|Equity and Law......| 
20000) 72 % |Eng.a@Scott.Law Life, 50 
oan 7 % \General.......ccccsse000) 100 


BS aSShRaosRa 


3 ie 


Ht LEE 


eeSSh 





ci « Mortgage Certificates Scp2000 a’ 60 
30000! 8 % English, Scottish, a! 60000 20 % \Law FIre cccccccccccceee| 100; 23} see 8 %|Submarine Cables Trust a Cert = | o9 
| | Australian Chart... 20 } : 10000 4ipskb' Law Life..... M | 6 % \Tobaceo 6% Loan, a i 
«. (28/prsh Franco-Egyptian ..., 20 100000 20 % {Lancashire .......... 20 | 2| by Italian Government ...)Stk.| all /100 102 
10000; ... Ieperia, Limited». +! 20000 6% % ‘Legal & General Life 50 | Coat, Coppsr, Iron, ko. { 5 
46000 8 % ‘Imperial, Limited... 50 87504 124 % Liverpool, London,i& 124 %|Bolckow Vaughan, Limited.../100 35 
202600 78/2pr 8Imperial Ottoman ...| 20 | _ Globe Fire&Life 20 | . .. (Centra! Swedish Iron&Steel,L, 10 10 
GOCO 8% Tomian cevscvorssese “] | 25 | << 49626 6% | Do (11 annuities)... 
fom, 2% | 2 
00000' ... ‘Land MortgazeBank: 40000 3 % Lond. &Lancas.Fire 25 
of India, Limited.., 20 10000; 5 % | Lond. & Lancas. Life! 10 | 
690000 6 % | Do5% Debentures 20000; 43, % Lond. & Provin. Law) 50 | 
1864, for 30 yrs...100 ot 91 93 60000; 10 % |Lond.& Prov. Marine 20 | 
7% Lend. Bk of Mexico 10000} 5 % | Marine ..........seceeeee) 100 
& Sth. America,L. 30 | 20 | 14 15 50000, 10 % ‘Maritime, Limited... 10 | 
7%  DoNew ... ... |Merchasts’ Marine Li 10 
Lond.of Commerce, L, see, see 40000 26 % % |N. British & Mercan.) 50 


9% Lond. Chart. of Aus. 25% 3 40000, 5 % (Ocean Marine vss 25 
18 % London and County. 2 64 ea ae 


: Do New.....00- ia 12 p.sh. Pheenix...ccccsees | eee Australian Mortgage Land & 
5 % London&HanseaticL 2500 124 %/| Provident Life ......'100 Finance, Limited ..... 


| 18% %\London Joint Stock. ; 200000 80 % | Rock BAeMsrscecccomen _& _ % |Butler’s Wharf, Limited....... ie 
10 % London and nt 6892202 20 % | Roy al Exchange. evose, Stk! 100 | 34 % ‘Ceylon Company, Limited . 


| cial, Limited ...... 100000 25 % |Royal Insurance...... 20 3 
123 % \Lond.. & R Pilate, L. 100 


125 %| Do NOW cesses wore 


. eco | + Copper Miners of England, 
Do New ... | 25 85862 24 % London ..ccosee 2 { pref. 74 % 
ee |Ebbw Vale Steel, 
Coal, Limited 
8 9% | Baglish & Austral. Copper, L.\ 
eve \uydney & Wigpool [ron Ore, L.) 10 
eos IN lo and Blaina Iron- 
works “ Preferred,” Lim. 100 

%| Rhy: MNEY IrON...ccceceeees ececee 

i See evceccccses 
COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 
| 


Ores DI & 
Ee =~ 


ens 


— 
or bobo @ be 


~~ 


an 


% 


eco | ODS & D'Baw Fire ..ccccccccccces| ove 3} 9 | 

4000 50/ prs} Do Life........ccceeee, ove . 3 

Thames and Morses| 

} Marine, Limited...) 20 jColonial, Limited 
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| RR bh: Bicacsaesoccess biais 184 .s.jéritish American Land......... 
TELEGRAPH COMPANIES. | 12 ) Do New, 1878.--ssecrsee| 18; apr.sh.|C 


sh.j/Canada Company 
433 \Imperial Cortinental ... Hudson's Bay (Gov. & Com.c! 
all ee ecvorveccessces 


Adven.of Eng., tradng into) 
| Closing alae aeeel ian | : 
Do... 


| 20 italian Land 
Pri . Land Securities, Limiteu ...... 
~— 8 | Do New D . 
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deeecensccesccseesses| 20 bk % North British Australasian, L. 3t«. 00 
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10 |Brazilian Submarine, L 25000! » | 20 |Monte Video, Limited ...| 15 \Peel River Land & Mineral, L.| Stk. 100 
16000 | Bll |Cuba, Limited oo... 30000; 5 all |Oriental, Limited ... al 8 9 124 o \Seottish Australian Lavest.,L.| stk. 10" 
13000) Direct Spanish ce) 5: 30000; 5 | 2! DoNew eebeiipadbdttal 8 %/|South Australian Land........., 25 2 
20 |Direct U. 8. Cable, Lim..| 10060} 10 | 10 | Para, Limited...........-.00| 3/p sh} Van Diemen’s Land .......0000, SY 
30 |Eascern, Limited ......... 27000; 20 GDR: FRDCREE § cecccccccsccceqsacees| 2 SHIPPING. 
all | Eastern Exten.Australa~ 144000/'stock 100 weneenate 10 % |British Ship Owaers ...0..000., 20 
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Reuter s, Limited .........) 104 2% %E 
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Do 10 % Preference...| 10; 11. | Capital. Name. | Prices. we {Upper Assam Ldumited 4... iv 
Western & Brazilian, L.j 10 =6103 ia etal | Tramways, &c, 
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Lisbon Steam, Limitedeceses... 
3 %[ London, Limited,....eccccccceses 
aa) 50} ° cocsereorecvess.ccese 44% | see 8 %/North a écesosccetes 
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illi formerly of the 
William Brown and Mr Henry Gurney, 

cs of Sean and Co., 69 Lombard street, and Mr ees 

|| Baker, formerly of the firm of Richardson and Co., commence 
business as bill-brokers on Thursday last at the above address, 

under the style of Brown, Gurney, and Baker. za 

‘no to the Gazette return of this evening the move- 
eee sealien metals during the week ended Dee. 29 
© ° t 
has been as follows :-—Gold—Import, 391,206/; export, 
| _ 
i ¢ 





33.1001. Silver—Import, 129,409/; export, 28,525/. No 
bullion withdrawal for export were reported at the Bank to-day 
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on ‘Change. on ‘Change. 
EE TT | —_ . : oa a 2 @ 12 } 
AMSLETUAM ......0cereererererneres | Short | 22 0) 12 1} | ~ -- ai 
DICtO ccococccecececesceceoscecoees: 3 Monthe =: 23 = 7 | 3 ~ 13 3 
a acer anata eC 2 2% 12 3t| 12 23 : 
ee Ceahed | = 2537) 26.42} | 25374 | 25 424 
a | ghort. | 2510 | 2520 | 2510 | 26 20 
i —.......18Mete| 2545 | 25 40 2 45 
i . a bone nesnoeeneneeneTananeneer aa 25 40 26 474 | 25 40 25 47% 
Mamba . cevecesce een i | ml 2059 2065 | 2063 2067 
Serlie Eg ene a j a 2059 2065 ae | — 
elit sesseerseeesseessneenner ~~ a4 oe — 
Tn ee = | buo | 2005 | soo | 200s 
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| ow Fmancencataenst - 1s'50 | 1865 | 18965 | 1865 
~~ a eee | - 11 60 ll 65 ll 57} | ll 62} 
ee 1 60 1165 | 11574] 11 624 
1 Mieeiets Genk Bante cxncecccenseoe- = 25 45 25 5U 25 45 as 59 
ei ARE - $7 474 47 47 
cute. teas = - 43 4st 472 rr 
Nd sseeresen - . st | 
Beville .....cecrcseoee 7 seh 
!} Barcelona... - 48 453 “ Ss 
| Malaga ..... 47} 43 it 47; 
j Granada a 474 a7t ari | 473 
)) Santanda’ - 47% 473 a7 473 
Bilboa .. _ 73 473 43 473 
Zaragosa — 472 47¢ 473 474 . 
Genoa, Mi! _ 27 50 27 60 27 50 |} 27 55 
1) Venice sr... - 27 50 | 27 60 27 50 | 27 55 
0 _ 27 50 27 60 27 50 | 27 55 
Palermo and Messina ........- | = 27 00 27 60 27 50 | 27 58 
ES eee | 90 Days 23 52% 52 2 
Oporto | _ 62} 623 52 23 








NOTICES AND REPORTS. 





STOCKS. 

New South Wales Government 4 per Cent, Debentures—The 
Bank of New South Wales invites tenders for 901,500/, re- 
deemable in 1905. The debentures will be allotted to the 
highest bidders, but no tender will be accepted at less than 
{| 92/ 10s for every 100/ in debentures. 
| RATLWAY COMPANIES. 


\| Alabama and Chattanooga.—The Council of Foreign Bond- 
| holders notify that in pursuance of instructions from the com- 
mittee of bondholders, they have transmitted to the United 
States the bonds deposited with them here and in Germany, 
amounting to $2,024,000 in bonds, besides loose overdue cou- 
_pons. Mr Snagge, the counsel of the Corporation, will receive 
the bonds, and will employ them in obtaining possession of 
|, the railroad on the llth of January, the date fixed by the 
court. 
Grand Trunk of Canada—Great Western of Canada.—Tele- 
‘| grams have been received to the effect that the New York 
| Central and the Erie Railways have reduced westward-bound 
|, freight rates about 60 percent. The Great Western Company 
|| are about to confer with the American lines, in order to come to 
|| somé understanding. The Grand Trunk Company state that 
they are not affected by the change to any appreciable extent, 
and that the New England rates remain the same as they have 
‘been. The Grand ‘Trunk offered to advance New England 
| rates on a basis which has existed for many years, but their 
offer has, as yet, been declined, although it has been agreed to 
| hold an early meeting with the view to settle all matters in 
| dispute in so far as the company is concerned. 
Great North rn,—The company give notice that they will 
redeem, on 30th June next, the 5 per Cent. Preference Stock 
of 1851, at 10 per cent. premium, and the 5 per Cent. Prefer- 
ence Stock of 1854-5, at 5 per cent. premium. , 


Kursk -Charkoff-Azow.—Messrs J. Hambro and Son announce 
| the payment, on the 3rd inst., of the interest then due. 
| Lemberg-Czernowitz-Jassy—The Secretary-General has issued 
| a circular to the shareholders respecting a new 
| with the Austrian Government, from which w 
following : — 

The general effect of that 
| a réseau of guarantee rail 





arrangement 
e extract the 







agreement is the vesting in the company 


ime, to a great 
Lemberg-Czernovw it: 

« 25 , vy a ; , +} . } ; ; “1 a 

Jassy Company, and the junction of which will form an independent 

| — of railways well ca'culated to secure the entire traffic of the 
| district, and worked by an uniiy of manage i 

| economy than is at pres nt =} 1 i gement with far greater 

| j : present possible in their separate organisations, 





ways, which at the present t 
extent, form competing lines with those of the 












| 5,703,622 culdens. | 
tisation of the share and bond capital as under, viz.: Interest on Lem- 


| 
| 
| 
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i i i i he new arrangement are 

The lines which the company will acquire by t 
aoeains number,—viz., the Albrecht Railway, from Lemberg to Stryi 
and Stanislau; —S 

| T -Leluchow Railway. : 
Soverhinanh. The capital of the Lemberg-Czernowitz-Jassy Railway 
| upon the completion of the purchases above mentioned will stand at 


(Jan. 1, 1876, 


the Dniester Railway, from Stryi to Chyrow; the 
Each line enjoys the guarantee of the 


79.400 guldens, and the income guaranteed upon the capital is 
a + This sum will provide for the imterest and amor- 


berg Company’s bonds, 2,250,000 florins ; ditto on bonds to be issued to 
the Albrecht Company, 958,970; ditto on existing shares of the Lem- 
berg Company, 1,125,000; ditto on shares to be issued for floating 
debt, 225,060; ditto for Dniester and Tarnow-Leluchow, 960,000; 
amortisation for all the above bonds and shares, 117,000—total, 
5,632,970 florins, leaving a small surplus. It will be observed that by 
these arrangements there will be no issue to the public of capital beyond 
the amount necessary finally to discharge the floating debt, the Austrian 
Government becoming itself a shareholder in the company to the extent 
of the share capital requisite for the purchase of the new lines, 

Manchester, Sheffield, and Lincolnshire—North Staffordshire—. 
The boards of these two companies have agreed, subject to 
the sanction of their respective shareholders and the authority 
of Parliament, to be applied for next Session, to amalgamate 
on equal terms from a date to be fixed by the Act. 

Mexican.—The total earnings of the first six months of 1875 
were 242,243/, against 231,012/ in 1874. The total expenditure 
was 158,676/, of which 25,6741 represented sums properly 
chargeable to capital and for hire of rolling stock. The ex- 
penditure, after deduction of that amount, was 133,002/, or 
54°90 per cent. of the earnings, against 52°18 per cent. during 
the year 1874. Up to 30th Septembe: the amount received 
from the Mexican Government in respect of the subvention 
was 73,3661. The Jelapa line was opened on 17th June, and 
the service has been regularly maintained. The directors 
have issued, in satisfaction of claims of creditors, first pre- 
ference shares to the amount of 2,553,360l, and second pre- 
ference shares to the amount of 1,011,960/. 

Northern of Canada—First Preference 6 per Cent, Bonds.— 
Messrs Cutbill, Son, and De Lungo, announce the payment of 
the interest now due. 

Pittsburgh and Connellsville Railroad 6 per cent. Sterling Bonds,— | 
These sterling 6 per cent. consolidated mortgage bonds, 
guaranteed both as to principal and interest by the Baltimore 
and Ohio Railroad Company, amount to 2,200,000/, of which | 
1,300,000/ in bonds of 200/ each, are offered by Messrs J. S. 
Morgan and Co. for subscription on the 3rd and 4th January. 
Interest accrues from the Ist January, and will be payable on 
the Ist July and Ist January in each year until the redemp- 
tion is effected by a cumulative sinking fund of 7,200/ a year, 
to be applied to purchases if the price is under par, or in- 
vested temporarily in other securities when above par. The 
issue price is 97 per cent., or 1941 per bond. 

South Austrian and Lombardo-Venetian—A special meeting is | 
convened for the 27th of January, at Paris, in order to a prove 
of a convention, concluded at Bale, on the 17th November, 
between the Italian Government and the company concerning 








| 


| the cession to the said Government of that part of the rail- | 


—— — 


way lines situated on Italian territory. I 

South Carolina Railroad—First Mortgage Bonds, 1868.—Messrs ly 
Dent, Palmer, and Co. announce the payment of the dividend | 
now due. | 

Wellington, Grey, and Bruce.—The directors intimate that the I 
earnings applicable to meet the bonded interest will admit of | 
the payment of 2/ on each 100/ bond on account of the | 
coupon, The numbers ure published of bonds which have | 
been drawn for repayment at par. 

cs BANKS. 

Bank of France-—The bank will pay a dividend of 100 francs | 

for the second financial half-year. 


Banque Franco-Egyptienne—An instalment of 12f 50c of the 
dividend for 1875 will be paid on 8rd inst. 


Colonial—The directors announce a divi 7 
for the half-year ended 30th June. vo rae 

Jersey Joint Stock Bank.—The liquidation is stated to be 
stopped through the inability of the liquidators to meet their 
engagements. The first of the five instalmerts payable is due 
Jan. 1, and intimation has been given that it will not be paid. 
The reason assigned is that the hquidation is not so satisfac- 
tory as was at first expected. 

_ MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—The directors have resolved to 
recommend a final dividend for the year ended 3lst December 
of 13 per cent. This, with the three interim dividends already 
paid, will make a total for the year of 5 per cent. A sum 
of 50,000/ out of the year’s profits has been placed ta renewal 
a and it is estimated that about 20,000/ will be carried for- 

Bessemer Steel and Ordnance, Limited,—Messr. 
and J. E. F. Aylmer, the official liquidators, ey ene 
a first and final dividend of 5s 3d in the pound 

Brannon’s Patent Fireproof Sanitary and Permanent 
Limited.—Creditors are required by 2 


details of their claims to Mr 
liquidator. 


Work, 
28th January to forward 
A. A. Broad, the official 
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Jan. 1; 1876. | 


Birkbeck Property Investment Trust.—The numbers are 
announced of 140 certificates, amounting to §,000/, which have 
been drawn for payment at par on the Ist July, 1876, or on 
presentation at once at a discount of 3 per cent. 

Chelsea Waterworks.—The receipts for the half-year .were 
47,6671, and the expenditure 14,793/. The balance available 
was 42,906/, and a dividend was declared at the rate _of 6 per 
cent. per annum. Capital expended 979,973/, leaving a ba- 
lance in favour of the account of 4,551/. The contingency 
stands at 17,700/. 


City of St Petershurg New Waterworks,—It is stated that the 
works in Vassili Ostroff and Old St Petersburg are finished, 
and have been officially inspected and approved by the engi- 
neers apjointed by the Chief of the Police and Municipality. 
In both these districts the company have commenced supply- 
ing water. The number of applications is considered to be 
satisfactory. 

Colonial Trusts Corporation.—The corporation notify that the 
half-yearly interest to Ist January, on mortgages effected 
through their agency, and also the debenture coupons of the 
corporation, due same tims, will be paid by Messrs Glyn, 
Mills, and Co. 

English Channel Steamship (Dicey’s Patent).—At the meeting, 
the resolution passed at a previous meeting for increasing the 
capital by a sum not exceeding 150,000/, in 7 per Cent. Prefer- 
ence shares of 5! each, was confirmed. 

Goitre Wen Llangennech Merthyr Smokeless Steam Coal, Limited, 
—Creditcrs are requested to send in their claims by 20th 
January. The 27th is appointed for hearing and adjudication. 
Governmenis and Guaranteed Securities Permanent Trust—-Second 
dssue,—It is announced that the dividend now due is payable 
at the offices. 


Italian 6 per Cent, Tobacco Loan.—Messrs Stern Brothers 
announce the payment to the shareliolders of the Italian 
Tobacco Monopoly Company of interest at the rate of 6 per 
cent. per annum. 
Muilner’s Safe.—The directors have declared an instalment on 
account of dividend, at the rate of 10 per cent. per annum, or 
10s per share. 
Natwnal Steamship—The directors have declared a dividend 
of 5 per cent. on the original shares, and of 8 per cent. on 
preference shares for the year ended 3lst inst. 
New Ciwil Service Co-operation.—At the meeting, the report 
of the committee of investigation was received, and the recom- 
mend: tion contained therein adopted. The four vacancies on 
the board were filled vy the election of Messrs Addison, 
Aitchinson, Heaven, and Newton. The chairman intimated 
that his tenure of office would be of short duration only, and 
the vacancy thus to be created, and those of the two directors 
who retire by rotation will be available for other shareholders, 
who also are quite independent of the original board. 
Palace and Burlington Hotels —The total returns for the half- 
year were 20,834/, against 21,407/ in the previous six months, 
and 20,678/ at the corresponding period of 1874. After de- 
ducting the lease depreciation fund a profit is shown of 5,581, 
which, with the balauce brought forward, makes 6,391). A 
dividend has been declared at the rate of 6 per cent. per annum 
and a bonus at the same rate, both free of income tax, carry- 
ing forward 691/. 
Russian 54 per Cent. Land Mortgage Bonds.—Messrs Thomson, 
Bonar, and Co. announce the numbers of bonds drawn at St 
Petersburg on the 13th December, which will be paid off at 
par at their offices on 14th February. They also publish the 
numbers of bonds drawn 30th May last, not yet presented for 
payment. 
South Australian Company.—The directors announce a divi- 
dend st the rate of 8 per cent. per annum. 
Sicker Safe and Strong Room.—The directors have declared 
an interim dividend of 10 per cent. per annum for the half- 
year ended Noy. 30. It has been resolved that, ‘in anticipa- 
tion of the company taking possession of the new works at 
Soho, the remainder of the 6,500 shares offered in the original 
ere be issued at par, and that preference in allotment 
e given to existing shareholders.” 
Western Union Telegraph—The company have declared « 
dividend of 2 per cent. for the current quarter. The earnings 
or the six months ended December 31 were officially reported 
as $5,210, 0, and the expenses as $3,458,000; net income, 
$1,752,0U0; from this was deducted dividends, 2 per cent. 
each quarter, $1,351,000, leaving a balance of $401,000; less 
interest on debt, $275,000; surplus to next account, $126,000. 
The profits for the half-year ended December 31, exceeded 
those of the corresponding period of 1874 by $94,451. 
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Commercial Cimes. 


POST OFFICE ANNOUNCEMENT. 
In the notice issued on December 13, it should have been stated that 
the North American telegraph companies will make no alteration in 
their present rules with regard to the length of a single word, and that 
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they will continue not to charge for the words “ Reply—words paid,” 
or for the instructions to insure the repetition of a message, or for the 
instructions to notify the acknowledgment of the receipt of a 

On and after January 1, all telegrams re-transmitted by wire to a 
second address will be charged at the full inland rate of 1s for twenty 
words, and 3d for every additional five words or part of five words. 
No charge will be made on telegrams re-directed to a second address 
within the same free delivery, or in the same locality, if the re-direc- 
tion does not involve any use of the wires. 


—_z_—————— 


FOREIGN MAILS. 
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Mail 


Destinations. | Despatch of Next Mail from 


London. 

Australia (South and West, Tasmania, and S\via Southampton..Jan. 

TROOUGREAD.... cccciincnsonniercsctetivaxe seers (Via Brindisi 

POPU: .ncccccsens snc cesvniecctapgeiiappeiidecsetqaqenet Oa SRMNIR 

Brazil, Montevideo, and Chili ............. | 

via Southampton..| 

\via Liverpool 

iby French packet..! 

es by French packet..! 

via Portland ,.....! 

CABAdS cicccccececee dladanniteven: aigththenatdencnisan Livia United States. 

\Via Liverpool 

§ via Southampton..! 

* (/via Plymouth ......! 

}via Southampton. | 

jvia Brindisi | 

iby French packet. | 

via Southampton... 

{ via Southampton..' 
** Uvia Brindisi 
Sy Brindisi 


iby French packet..| 
Falkland Islands ..........+.. nvensidbenibenses seecens: J atinxssinelinntwalinxaniiainens 
GROREOIERT  o..ccccssscerece sais’ oon \via Southampton..| 
i\via Liverpool { 
eWncecccesoucanae < \via Southampton... 
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Canary Islands 
Cape of Good Hope and Ascension 


a et et 
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China, Ceylon, and Singapore ..............0 oe 


Cape de Verds ........... 
East Indies 
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RNID sii lanai es i 
via Southampton... 
via Italy 

via Marseilles...... 
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PN Sos il tccchscctoens bedcdctiacabcasess J\by French packet.. 


oo 


( — | 
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MAILS ARRIVED. 
Latest Dates, 


On December 24, from SourH AMERICA, per Iberia—Valparaiso, Nov. 10; Santiago 
9; Buencs Ayres, 23; Monte Video, 23; Kio de Janeiro, 29; Lisbon, Dec. 17. 

On December 24, from Curna, via North America, per Dakota—New York, Dec. 14; 
Boston, 13; Philadelphia, 13; San Francesco, 7; Houg K ng, Nov. 1; Bermuda, 
Dec. 9. 

On December 24, from WEST AFRICA, per Monrovia—Fernando Po, Nov. 16; Loanda, 
5; Cape Palmas, Dec. 1; Monrevia, 3; Sierra Leone, 5; Funchal, Madeira, 15. 

On December 26, from AUSTRALIA AND THE East, per Poonah—Adelaide, Nov. 6; 
Adelaide Port, 6; Albany, 13; Brisbane, Oct. 28; Geelon:, Nov. 4; Hobart Town, 
1; Launceston, 2; Melbourne, Nov.4; Perth, 3; Albury, 3; Queenscliff, 4; Sydney, 
Oct. 30; Auckland, 22; Campbelltown, 28; Christchurch, 25; Dunedin, 27 ; 
H kitika, 24; Invercargill, 28; Nelson, 28; Port Chalmers, 27; Wellington, 23; 
Aden, Dec. 6; Batavia, Nov. 11; Bombay, 29; Calcutta, 26; Colombo, 25; 
Gibraltar, Dec. 21; Hong Kong, Nov. 11; Labuan, 9; Madras, 27; Malta, Dec. 17; 
Penang, Nov. 19; Point de Galle, 27; Singapore, 17; Suez, Dec. 11. 

On Deeember 26, from Inpra. &c., via Brindisi—Aden, Dec. 13; Alexandria, 20; 
Beyrout, 10; B.mbay, 6; Calcutta, 3; Madras, 4; Suez, 19; Egypt, 20. 

On December 26, from Norta America, per Nova Scotian—Fredericton, N.B., 
Dec. 13; St John, 13; Halifax, 15; Newfound/and, 17; Prince Edward Isia.d, 5. 
On December 26,from Nortm America, per Frisia—New York, Dec. 16; Boston, 
15; San Francisco, 9; Hamiltoa, 14; Kingston, 14; Montreal, 14; St Juh., N.B., 14; 

Prince Edward Island, 10. 


On December 26, from Nortm America, per Java—New Yerk, Dec. 15; Bosten, 14; 
Philadelphia, 14; Chicago, 13; Detroit, 13; Hamilton, 13; Kingston, 13; Moatreal, 
13; Quebec, 11; Teronto, 13; Ottawa, 13. 

On December 27. from Unitep States, per City of Richmond—New York, Dec. 18. 

On December 28, from Unirgp States, per Indiana—Philadelphia, Dec. 16. 

On December 28, from Nortm AMERICA, per Sarmatian—Chicago, Dec. 15; Detroit, 
16; Portland, 18; Hamilton, 16; Kingston, 17; Mentreal, 17; quevec, 17 ; Toronto, 
16; Ottawa, 17; Fredericton, N.B., 16; 5t Jonn, NB., 17. 

On December 29, frum Unitgp StaTzs, per Oder—New York, Dec. 18; San Fran- 
ciscy, 11. 

On December 2%, from UniteD Srates, per Hecla—Boston, Dec. 18. 

On December 30, from West Lypigs, per Para—Antigua, Dec. 11; ditto English 
Harbour, 13; Barbadoes, 11; Bermuda, 4; Carthagena, 4; Colon, 7; Ciudad 
Bolivar, 4; Curagao,7; Lemerara,6; Dominica, 12; Grenada, 9; Guadaloupe, 12; 
Havana, 7; Jacmel, 10; Jamaica, li; Martinique, 12; Montserrat, 12; Nevis, 12; 
Panama, 6; Callao, Nev. 28; Valparaiso, 17; Paramaribo, Dec. 3; Port au Prince, 
12; Porto Rico, 13; St Kitts, 13; St Lucia, 11; Sc Thewas, 16; St Vincent, 10 ; 
Savanilla, 3; Tobago, 8; ‘Tortola, 13; Trinidad, 9. 
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1) CORN IMPORTED AND EXPORTED. 


inds of Corn 
. i an account showing the quantities of the several k 
ee cameos each division of the United Kingdom; and the po 
i! of British and foreign Corn and Meal, of the same kinds, exported from the Unite 
| Kingdom in the week ended December 25, 1875:— 
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i} 


| A 


UANTITIES EXPORTED 
QUANTITIES IMPORTED INTO— Q 


yrom Unitep Kivepom. 





























' The Colonial | Total 
{| ‘England Scotland) Ireland, United British.| and Ex- 
| Kingdm. | Foreign. | ported. 
! —— 
' —— OO — — — — —_—-- 
1 ewts | cwts cwts cwts cwts ewts one 
i on | 452,693, 140,089, 98,030, 690,812 20} 1,203) 1,228 
whens “| 93,297, 60,089) 2,900, 156,286 BO) wee 90 
Barley........csseseeresee?] 99,926 nie 99,926 266 600 866 
i} Oats | 6316 .. | . | 5,816) | eee ew 
RVC noereesoereeessreereeeee $898 i120 10.018 247 | 247 
PERSE ...coercssennrereeeee 57,322 17,820 = 75,1 42 se tee ae 
— mous csqenesosenece 127,362) 11,183 11,800) 150,285 si 93 93 
| | Buckwheat Se 1,782 6,630 ooo | 7,362, see i 3 
Bere or bigg ......++++++ — or — es * 
} ‘ 
Total of Corn (ex-) | 846,996, 235,931, 112,230 1,195,147 623) 1,896, 2,519 
| clusive of malt)...5 ; i 
Wheatmeal or flour...| 63,917 17,071 2,409) 83,388 - . 201 
weeny ae a ~ | a ese oo 
1) Oettele| | 88 | 308) sa | 8 
Rye meal .soccererees “ . i =< au S| 8 
1} Pea meal  .2...ccccsceces - PPS 
|| Bean meal ......00. cencee io — Pr : 
|| Indian corn meal...... 221 | - ; 
|| Buckwheat meal ...... on ove a 
=) 259 — 7) » i ar 523 52 s 5: 
| Total of meal...... 71,352, 17,071 “80 90,52 ra 3} 531 
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Total of corn & meal) 


1,904) 
(exclusive of malt) ) 


3,050 
qrs qrs 


1,238) s+ 1,238 


Malt (entered by the) oe eu ae 
QUATLEL) ooe....00008) 


AVERAGES OF GRAIN. 


i 
| 
| 
| 
' 
i 
| 
The following is a statement showing the quantities sold and the average price ef 
| British Corn (imperial measure), as received from the Inspectors and Ofticers et 
| Excise, conformably to the Act of the 27th and 238th Victoria, cap. 87, ia the week 
|} ended December 25, 1875:— 
Quantities Sold, 
| bsh 
| 


Average Price. 
d 
9 
9 
4 


qrs 
Went crcrcorcsccccceces supaneneeanespeuensenenennt 49,1: 

} Barley eee 
Vats 
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AVERAGES OF GRAIN. 

The following ia a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received trem the Inspectors anu Officers ef 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
| ended December 25, 1875, and for the corresponding week in each of the years {rem 

















| 1874 te 1871 :— oh al Soa es areas 

if 

| Quantity Soup. AVERAGE Prices, 

| ey ee ——— 

| Wheat, Barley. Oats. Wheat, | Barley. Oats. 
qrs bsh qrs bsh qrs beh s d s @ s @ 

| asrs | 49,125 3 84101 1 4,671 1 459 | 34 9 23 4 

BE ncovssee 61,663 6) 84401 7 4,247 4 448 | 445 | 2 4 

i ee | 61,157 6 86,469 6 6414 3) 61 8 44 6 26 0 

SI - citcwseee | 47,965 5| 65634 2| 5,005 0) 56 4 40 4 i 

HOR. scenes | 47935 3| 90016 1| 4,231 3| 65 4 | 36 5 22 0 

i Sen SS 

{ ‘ x ‘ ) ry " 

COMMERCIAL EPITOME. 

| FRIDAY NIGHT. 


Markets in the manufacturing districts have been ill attended, 
| employers being occupied with stock-taking, and production 
| much interrupted by the holidays. Prospects are discussed at 
} most of the weekly meetings, and reports are generally favour- 
| able on that head. Cotton is steady, notwithstanding large 
arrivals at Liverpool, and at Manchester, although business in 
|| yarns and goods is quiet, prices are fairly maintained. It is 
| noticed as remarkable that, at the present low level of prices, 
| there should be so little speculative spirit shown; and this is 
f attributed to the past year’s financial disasters, so far as they 
| have limited the power and the spirit for speculative enterprise. 
| In the woollen trades a cheerful feeling prevails, employers 
being generally well engaged, and prices steady since the close 
| of the last London wool sales. The demand for goods is, 
| however, only proportioned to current consumption in most 
cases. The iron manufactures remain on the whole depressed, 
| perhaps the best feature being a demand from shipbuilders in 
the North. Looking at the position and prospects of the 
| North of England trade, says the /run and Coal Trades’ Review, 
we see substantial grounds for hoping that the existing de. 

| pression may be materially alleviated in the course of a short 
j tame.” In South Staffordshire, the scarcity of coal through 
\} recent flo rds 1S the one sul ject of comment and complaint, and 
(| ear, _ ae upwards among the colliers there, while in 
a wae - ae | sammy all operatives is downward. In 
for. Wheat has giv 7 a ae * ane and more hoped 
is that prices have Senabad hale’ see pe ahahe seen 
C » and while holders are 
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well convinced of this that they refrain from 
ine: ieoommale from abroad are at last beginning to come 
in at a less rapid rate. On the other side, the favourable sow- 
ing season experienced of late has brought up largely the area 
of wheat-sown land, and the quietude of foreign politics is 
also rather against prospects of dear wheat. Barley and 
feeding stuffs are reported steady. 


EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated B&mbay, December 4.)—Cotton: The breakdown of the 
Red Sea Cable, and irregular working of the Indo-European 
Telegraph line, have combined to bring business almost to a 
standstill; and it’ seems unlikely that any improvement in 
this respect will be observed until more definite and regular 
information is received from home. In this market the 
absence of news has had a depressing effect upon dealers, and 
for old and new cotton lower prices would now willingly be 
accepted. Compta and Vingorla descriptions especially have, 
it will be seen, suffered in value, but this is less owing to 
absence of inquiry for export to Europe than to the sub. 
sidence of the demand for shipment to China—Crop accounts: 
We have nothing to add to our previous reports. The weather 
continues all that could be desired for picking operations, 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, December 18.)—For the middle and lower 
grades of Ashmuni the market, during the past week, has 
been quiet, with a tendency in favour of buyers ;_ there is, 
however, no quotable change in prices. Extra qualities con- 
tinue scarce and in demand at full rates. There has been a 
large demand for clean white cotton, for shipment tu Russia, 
and prices for this description of cotton are firm. Owing to 
the temporary scarcity of steamers for Liverpool, freights 
have been advanced to 40s per ton 40 cubic feet. 


(From Messrs Schmidt, Son and Co.’s Sugar Report, 
dated Havana, December 7.)—We issued our last report on 
the 6th ultimo. The sugar market, which then closed quiet, 
became gradually more active, in consequence of favourable 
advices from the United States, and quite important transac- 
tions were effected during the latter part of the past month, 
especially in centrifugal sugars, at improving prices. The 
stock here amounts to 60,947 boxes and 969 hogsheads, against 
55,831 boxes and 1,432 hogsheads at same period last year. 
The weather having been throughout the past month highly 
favourable to the growing cane, grinding has commenced on 
several estates; in fact, the first small supplies of new centri- 
fugals are already arriving. The majority of planters, how- 
ever, will not commence to work until the latter part of the 
present month. In contracts for early deliveries of new pro- 
duce comparatively little only seems to have been done so far, 
here as well as at outports—Freights: The demand for vessels 
fo1 Europe has been exceedingly flat throughout the month. 

(From Messrs William Moran and Co.’s Market Report, 
dated Calcutta, December 3.)—Since our last issve four public 
sales have been held, at which 1,900 chests were sold. The 
dulness and absence of competition noticed a week ago have 
continued. Buyers’ orders appear to be extremely limited, 
unless at a still further decline in prices. The sales have gone 
off without spirit, and prices of ail qualities show a decline of 
from 5 rs to 10 rs per maund on those realised at the opening 
sales. Indigo is now arriving in the market very freely, but 
proprietors being generally unwilling to meet the market, the 
sales have, so far, been comparatively small. The quantity 
out of the market up to date is 9,000 fy. maunds, against 
1,300 maunds at the same date last year. “No transactions by 
private contract are reported. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated December 24.)—There are rather more inquiries 
for alkalies for exportation, principally for the United States; 
still the export trade remains below the average. Although a 
slight reduction may be observed in the quotations of one or 
two articles, the present prices are not to be accepted as the 
standard for any length of time beyond the immediate present. 
Nitrate of soda has experienced an advanze since the arrival 
of the news of an advance of the export duty. 





THE COTTON TRADE. 


LIVERPOOL.—Decemper 30. 


Cotton continues in moderate demand, and, though freely 
supplied, the market is generally steady at former quotations. 
The Bank rate has been raised to-day from 3 to 4 per cent. 
Sea Island has been in good demand, at full previous quota- 
tions. American, of which the import is large, has continued 
to be abundantly offered, and though last week’s quotations 
are repeated, they are with difficulty supported. For Bra- 
zilian the demand has been limited; the quotations remain 
unchanged. Egyptian has been in fair request, and continues 
to be freely offered, without quotable change in prices. West 


Indian and African are unaltered. Peruvian is in limited 
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demand, and rather lower prices have occasionally been 
accepted. In East Indian the business has been moderate, 
at last week’s prices. 

In “‘ futures ” the business has been small, and though there 


is little change in prices, the tendency is rather in favour of 
buyers. 


The sales of the week (four days) amount to 34,360 bales, of 
which 2,520 are on speculation, and 4,050 declared for export, 
leaving 27,790 bales to the trade. Forwarded this week 13,090 
bales, of which 10,460 are American, 220 Brazilian, 2,160 
Egyptian, 10 Smyrna, and 240 bales Surat. 

Saturday Ist, and Monday, 3rd January, will be close holi- 
days in the cotton market. 


PRICES CURRENT. 


























Good | Same Period 1874. 
Descriptions, | Ord. | Mid.| Fair Good. | Fine. | 
. Fair. | |, Mid. | Fair. | Good, 





per Jb|per 1b per lbiper lb|per Ib per lb! | per Ibiper lb|per ib 
a d d d a i 4 











| i @ d d 
Sea Island .....0...... 16 | 17} 19 | 20 | 22 | 30 | 18 | 21 | 26 
Florida ditto ..........| 15 163 | 174 | 18 19 { 2} 17, 18 20 
TRG iccccccccccncesnveses 6} 6 iF eee eee eee | eee } 7t eee eee 
Mobile Pecececceseoeeeeseses 6¢ 6 ve | eee ose eee \ eee j 7 eee oe 
Orleans and Texas....... 63 Tih) ese sine oie oe 1 Sed Son ‘ni 
Pernambuco, &c. ...006) oe om 7% ~ ook oe ae 73 8} 
teed an eae Pal. Tl we | wee oe T2e| ove 
Bahia, Aracaju, Ac, ...) oe i 7 | FR) oo | coo |] oe TE | ove 
asda ea Biew f Gl ME A wef on Bor be 2B 
TINE ccccscasstepnesl ees sin 82 | } ie oe 8} 9 
Egyptian............. 5 | Ef) 7| 7| 8b] 13 | ee] se] 98 
Smyrna, Greek, &c. ... ae an 6} | 64 eae 6} 7% 
Fiji Bea Island ......000} ee 13 133 | 14% 15 16 ll 12 14 
Tahita ditto ............ “es 13 | 133 14 14} 153 |} 13 | 133] 15 
West Indian ............5 62/ 68] 78! 7 Sb | we |]; G2) 72 8} 
La Guayran ...... Sele Ea t a1 ¢ 7% 7] 68) 7 7 
Peruvian Sea Island... 9 | 11 | 13%| 14] 15 | 16 |) 11 | 133 15 
OAROE ccicscesnecacesocecs de = 2) 6 6} 7 | $ 6} 7 
Surat—Hingunghat... .. | .. 6) 63 BE | ae eee 5} ove 
Ginned Dharwar . eos | ee 4; 64 BE] coe |] ose 6 oe 
ci | eee et oie et iews TT dee 5 ae 
Dhollerah ............ 33| 4 43) Bal BE] ae |] ow | 
Oomrawuttee ......... 33 4; 43 ae er a Ns. 5 i 
Cemptah............... ea a ee” ee AD a a 
Scinde............ et a me 43 Ot cn OE? ae ee 
DE cicethstcpeens ons ae ae 4h} 43 5 ee ie 4 - 
ee oa <a 43 43 6 sah tt oan 41 oe 
Madras—Tinnevelly.... .. | o. 5} ee cc Pesce 5 ae 
ere an ae 4: 5 5} wot 43 
PRICES CURRENT.—Dercemper 30, 1873. 

Good || Same Period 1872. 

Descriptions. Ord. | Mid. | Fair. Fair, 2004. Fine. (a 

,— Mid. ) Fair.) Good, 
































per lb per lo per Ib per Ib per lb per 1b, per lb per lb per Ib 





= d d d d da a oe. 
Sea Island steeeenerencees) 16 18 2l 23 25 38; 20 | 24 38 
| Upland  socccscessesceees | 6 8 one ee cco | cco |i TOxe| woe | ove 
aa. ME, MAP ee pice Oe ee i ee 
New Orleans .....0..000., 64 Bis’ ove eee oe ee a ee 2 oe 
| Permambuco 20... ccccee 8s 83 9} on! ee eee 108 | 113 
Bahia, 86. ccccccccccee.--| vee s 8} eed. een Shou rs 10% } ove 
BERTANHAM cocccossccccess| 00 8s 9 93 | 103! 10% a 103 | 112 
IR cnctnnonivoennes G 7 9s 103 ily | 143] 8} 1 : i 122 
= rn Se eeeeeeeseeeceres oe ‘ 72 7% 73 34 . 3 
West India,iccweee| “7 | 7a) 8e/ st] ot! ot] st | rot] 203 
I Rg BOiccnsoses ee 7% 3 ‘ 9} 93 | 8} 10} 10} 
oo 8 9} 10% | 10%; 113 114; 93 10} ) li 
ED vs cahisvanababinntint a 63 63 64 ve 8 a 94 
Burat—Gin'dDharwar) .. | | 6¢| 6f) 7 Dnt xls | 74 | 8k 
SN cscisextecesiass) sca as rj 63 CE 1 cc 43 7% 85 
BOOTIE. ccccecsences | 3 4} SY By GE |e 5} 7 | 83 
Oomrawuttec......... 32 4} 52 6); CE | coe 53 7% 85 
Mangarole .......... eo} 832) 382 53 53 ia ale 5 63 one 
Comptah............ veel St 4} 53 6}  S eee 4? 6; 73 
Madras—Tinnevelly..., .. | os 5} Ge... oe a ae 
NE GS a ae 6) eT axe wie 63 7 
Bengal.......00..eeeeereeee! woe | ee | 4s 48 S| ... 5. 6} 
IMPORTS, ExpokTs, CONSUMPTION, &c. 
1874. 1875. 
bales, bales. 
Imports from Jan. 1 to Dec. 30 .....cccccccscscseses 3,658,673 cecscccee 3,411,970 
Exports trom Jan. 1 to Dec. 30 ......ccccccccscerese 481,506 seccccces 463,160 
Stock, Dec, 30 .........06 seemnsasenens cocccccccccccccsovess 894,750  ceccceree 616,77 
Consumption from Jan, 1 to Dec. 30 wsecccccceceree 3,197,500 ceereveee 3,022,060 
The above figures show :— 
A decrease of import compared with the same date last year of .........bales 246.630 
A decrease of quantity takeu fer consumption Of .......cccccsccsccsesssescesceees «se 175,500 
lt ee RR Ee 1,610 
ME GOCPOMSD SE BLOG C6. cvcceceserscscoecseuccusnnsorsenescessnbersceuncncneveccsenccssoesceese «6 49,040 


In speculation there is an increase of 1,280 baies. The 
imports this week have amounted to 107,755 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 278,000 bales, against 
348,000 dales at the corresponding period last year. The actual 
exports have been 4,498 bales this week. 


LONDON.— DEcEMBER 30. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

_ The market has been steady this week, and notwithstanding 
the holidays, a fair business has been transacted, quotations 
are without any alteration. 

Saturday the Ist,and Monday the 3rd January, will be 
holidays in the cotton market. 

Sales to arrive, about 1,400 bales—Tinnevelly, at 5;%;d to 
5¢d, October to February, for good fair; Western Madras, at 
415d, December-January, for good fair; American, at 6}4d to 
6gd, January to April, for middling, l.m.c, 
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PRESENT QUOTATIONS. 






















































































NEW YORn. 
The annexed is from Messrs Neill Brothers and Co.’s Cetton 
Circular, dated December 30 :— 














To-day. Last week, 1874-5. 1373-4, 
bales, bales bales. bales. 
Recersts—At Gulf vorts ........ « 21,000 ... 19,900 10,000 ... 12,000 
Atlantic ports ..........ce0 eceeree 13,00) os 16,0930 see 8,Q0U0 9,000 
Total ..... seesdocenecses cocce «= 34,000 ne 8=— 34,000 ace §=6 18,000 .e §=_ 21,00 
7 days—At Gulf ports. .....0006 95,000. 108,990 . 75,000 .. 102,000 
Atlantic ports........... bcneciinaics 84,000 ... 86.000 .. 66,000 §7,000 
Debh csscnoves eececccccesessee «= 17 9,000 = cee £000 ... 141,000 ... 169,000 
Total since Sept. 1—Gulf ports 1,147,009 ... eos §©6967,000 ... 576,000 
tlantic POrts ....cccceccereorees eo 1,161,000) ... . ee 1,134,000... 1,027,000 
ciaililiowstnatitle aaieateiineci oicnipeanaet neni 
All pOrts .0c...cccccccceseores 2,308,002 a - 210100 ... 1,903,000 
Received su'isequently at ports . 1,330,000... 1,991,000 
Corresponding week previously eve ose in eee as ose — 
Total crop ....0- oe meee — we» 3,933,000 ... 4,171,008 
S00) ne 25,000 sur 60,000 | 
Exports, 7 days—To G. Britain, 56,000 ... 65,000 «2 25,000 « 60,000 
FYATICS ..cccccnege Crcecesceeseccocces » 93000 <e 46,900... 38.000 ces 47,000 | 
Other foreign ports .....c.e00. ) aw : 
Zeta crcscsccarcavecoeicicee “90000 114,900 61,00 ... 107,000 
Total since Sept. 1 ........ sscocee 1,178,000 ove e+ 1,043,000 ... 990,000 


Sterling exchange at New York (commercial), 4.52} dols. Gold at New Yor 


- 31% 
K, iid. 


Fururk DeLivery at New Yore—MIBDLING. 


Dec. Jan. Feb. Mar. April. May. 
4 c c c c c 
i. cieaiaientinenirnes 13} woo 13ikeoe Steve 1Sihece 13]5..0 14 
Previous week ............-...-s0se St... 135 ... I « 13§ ... 13} 14 
Cerresponding day last year... 14,5... 14 ... 14... 14... 153 5! 
Perces—MIDDLING. 
To-day. Previous week. | 
c c | 
New OFleans .ccccc..cccccccccccscccsceescesescesce etme ae aaeieed. aa 
Cal VOB BORiscccecccccecvccccocccecesescosscecsesesceneee cocecen 120 ccesceses 12 
SAVANNAD ...cccocec-eces-ccccceccoee.+.-cesecceccse 122 seasoecse «An 
Charleston ......cccccees sccacesccscoccosceses eevee cece-coeseeee - 133 ecusscace 13 j 
New York ...... secesesescoovsceuteccccosconsecesscovesocceccsss 6G covescess 8 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
-——-To-day———._ Previous week. ——Freight.—— i} 
Low mid, Mid. Mid. Sail, Steamer. ' 
d d l d | 
New Orleatts cccceeccowsre CH woe 7 ss enece 7 eosese i 
Galveston ......-...ccc 6% ecoccen STF cccece ‘ ° id . ‘ i 
Savanwah ....cccscccers b GEE  ceceee | 61 © 25 cose ° | 
Charleston ........0-00e0 a CH scan 63 <> © centers 
New York (steamer)... G15 os... a eens 7 — a 
i 


——————— 


Sealine ay $ . 4, cisivanegpinnalinitl~iitaie 
Hen, | | Good to (Prices of Fait 
Deseription. Ord. | Mid. | Fair to | Good to | sameitime 
to Mid. Fair. |Good re Fine. | 1874 | 1873. 
ane | inine — 
per Ib |per lb} per Ib | per tb per Ibiper Ib | 
qd d/aj{asdjadaja a | 
Surat—Sawginned Dharwar...| ...@.. | 44 | 43@ 5} | 5§@... 5 ee | 
Broach cs Oss aes | time ® | at 
Dhollerah .ccccscctecvccscscocssse| SB 4 } 44 | 43 Gay) SE wp | 42 | Se | 
Oomrawatte® ceecereserseceerse| FE 4 | 4) } 6%) 5 we | 6 | BE | 
Mangarole..s... wim SOB 35 ML OR Bp ce 1 a a I 
COMptan sceceersecoeees =| oo «= S| 4 4 43) GE ww | ae af | 
Madras—Tinnevelly ccccccosese| ve ose | 49 Se ee 
Wester? secveresoreresorsessnses | oe ove | 4¢ | 48 4) BE... | 48 | BE | 
Northern cccccccrceceresscorscece | coo vee | 4 | SE 82 | SE 6 | SG 
CACOMAAA cocorecercererereccrore | ooo oe | 46 | 42 42)... . | SE | SE | 
Coimbatore, Salem, ews ae ae. . 5 =66F | 6 6} Pe 5} ! 
SCINAEC..0.ccce oo ccccceseccccccevccces | cee see 4)/*8# 5)8%../{|& 3 
Bengal os. ccocccccrsccsssvscsccenete | ooo vee | SE | 44 455 5 &j} 4 | 32 
mise wit & | a @ts . | ais 
I cciccclimimastien 4 a66_ gen 63 | 7: 8 | 8 82) 73 | 8% 
Re ee eo ae 7h 7hl ow we | TEL OR 
I coniseaniiataiietwinipemanti timer, . o0n 52 | 6 6} 7 8 | 6 | 7 
Australian and Fiji...ccccsessoe | woe = 6 64 | 6 65) 8 9 | 78 | 8 
Sea Island kinds ........ 7% 9 |10§ | 13 15 {16 17 }10§ } 13 | 
WR cecccrsecsneminetenns ota ov Lae 13 15 |16 17 \12 13 | 
barports and DELIVERIES trom Jan. 1 to Dec. 30, with Stocksat Dec. 30. 
ieee eins ; : — penn Se | 
Surat | Bengal | China | 
and | Madras. | oo | & Ran-| and — Tota 
| Scinde. * | goon. | Japan. 
bales. | bales. | bales. | bales. | bales. | bales. bales. 
1875) 18,348 [121,806 | 52,469 | 43,502 |... 10,133 | 276,558 
IMPORTS «0.0008 4 1874{ 11,196 | 117,638 76,998 9,677 vee 15,643 | 231,202 } 
1878) 13,411 | 107,081 } 50,573 | 111,350 | ooo 23,705 | 306.220 | 
Re (1875| 21,213 | 135.914 | 95.753 | 58.398 | a. 10,634 | 321,917 
DELIVERIES ... < 1874, 10,365 | 115,646 { 90,601 | 7S.881 was 19,175 | 314,668 
Usz3| 18,832 | 121.059 | 68,019 | 119,424 om 21,690 | 349,024 
~~ (1875}:1,265 | 32,019 | 13,312; 8331 | .. 1,344 | 56,301 | 
Stock, Dec. 30* ~ 1874; 4.130 | 46,157 | 25,602 | 22.927 | ace 1,845 | 101,860 
1873! 3,209 | 44,115 | 40,204| 92131 | 4. | 5,377 | 185,126 
* Taken by in-pection. 
Cotton AFLOAT to EvrupE on December 31. 
Fails Liver- —_ Foreign Total, | Tetal, 
\ OP: POO orders, Ports | 1875. | 1874. 
From— bales. _ bales. bales. bales. baies. bales. 
Bombay ccccccccccccecccsccccecccccces| =e 13,654 eee 6,892 , 20,446 |. 31,434 
KUrrache® ccccccosccccccccccscoscoses { 189 one ee pam 189 | ‘ 
ER ae 10,110 ) 41,514 , 36,751 
Ceylon aad Tuticorin ............, 13,051 eee ee oe 13,051 25,061 
CEDRRE ED, decrees -crsssennveseseoucsnses 427 : 450 877 996 
BAR POOI .ccccconcsecevecescocccseee cc 1,100 “a 1,100 400 
1875 ceccceccececscosecscscesocescccocees| 40,571 13.554 1,100, 17,452 . 77,477 oo 
1874 ccoccccercccceccccccccccccecseeseces! 60,203 , 28,325 40 5,711 ooo 94,643 
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MARKETS IN THE MANUFACTURING DISTIRIC?>. 


|| Mancuester, Dec. 30.—Since our last report this market 
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~—_— 


| no necessity to press sales. 
{ 


i COMPARATIVE STATEMENT OF THR CoTTon TRADF. 


TE 
eiiienrait i 


| 
| 
| 


; has exhibited increased quietness, and buyers generally have 
| been disposed to postpone their purchases until the turn of 
| the year. For the East, India, and China, merchants have 
don: little, but as producers are well under contract there is 
For the nearer markets dealers 
also have operated sparingly; prices, however, remain fairly 
steady without any material vhange, either in yarns or goods. 
To-day only a limited trade has resulted at the current rates of 
| Tuesday last. So far the advance in the Bank rate to fcur 
per cent. appears to have no perceptible influence on the 
market. 























| Price, | Corresponding week in 
Raw Corton. | Dec. 30, —————.- —_—_—__ —-———- 
1875. | 1874.! 1873.) 1872. |} 1871.| 1870 
es a edisdis dis dis 4d 
Upland, middling ..............c.scc-sperib| 0 62} ... wie a woe | ee 
III a ccncicntincisnsinensonmen sme 2 oe ee " oes 
Pernambuco, fair... --| O 7§ '0 73,0 8% 0 10} @ 9§0 8} 
So | eee ences: coanneeee 0 8 © 8} 0 93 0103} 010,98 8} 
| No.40 MuLe Twist, fair, 2nd quality...... 10 'O108 1 13:1 3);1 231 1 
No. 30 Warer Twist, ditto > se... OMb 11 O12 112 3'i Bt 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 5 0 6 1461465 9 6 736 32 
| 27-in, 72 reed, ditto, Bibs 2ozs) 5 104 6 44 6 44 7 0;6 10) 6 4 
| $9-in, 60 reed, Gold End Shirtings, 373 
} yards, 8 Ibs 4 »ze ........ sonalianaaiantics 9 0 9 6!'9 910 310 3;}9 7 
#-in. 66 reed, ditto, citto, Sibs120zs 10 0 10 6 10 9 11 3 11 4310 7% 
@#-in, 72 reed, ditto, ditto, 9lbs 56 ozs 11 4§ 11 9 1110312 3 12 4311 9 
| 88-in, 44 reed, Red End Long Cloth, 36 
2 IIR, OUR. .nnencocccnssonsccennersscesenneees 8 14 &8§ 4&8 3'9 43 9 449 13 


BRADFORD.—There is a good attendance on ’Change, with 
a cheerful tone prevailing. The transactions in wool are solely 
of a consumptive character and just to cover pressing require- 
|ments. The yarn market is without alteration. Export 

merchants are making few offers. The piece market is with- 
out change. A fair amount of business is doing in fancy 
fabrics, but plain goods are greatly neglected. 

RocuHDALE.—At the flannel market scarcely any business 
was done. It is not likely that anything of importance will 
transpire until the beginning of the new year. Munufac- 
turers are low in stock, and will resume active operations 
immediately. Prices keep firm both of goods and wool. The 
inquiry for Yorkshire goods is dat. 

Leeps.—The woollen cloth-halls have been very quiet. 
Owing to the holidays, since last market-day there has been 
no opportunity of making fresh supplies of goods. Makers 
of fancy coatings are resuming work to-day with a good pro- 
spect of active and full employment for several weeks. 
Coloured tweeds and meltons are also ordered beforehand to 
a considerable extent. The woollen trade of the West Riding 
is now in a better position than at the corresponding period 
of last year with regard to profits, especially just now with 
firms who not only “merchant” but also manufacture cloth, 
whatever the description may be. 

WoLVERHAMPTON.—All classes of pig iron were very 
strong. Coal ls to 2s dearer than at quarter-day. The 

market was much disquieted by a new agitation by the miners 
| for a rise of 9d and Is per day. Rumours were afloat that 
| some ironmasters would attempt to advance finished iron next 
| quarter-day. Current quotations are fimly demanded, and 
| their unprofitableness much complained of. 
| BELFAST.—Flax is in very fair demand, and rates for 


médium and good: fibre are. well supported—Linen yarus: | 


|The general demand is of a merely rominal character at 
present, and but little doing on export account. Bleached 
goods keep steady in price, with a moderate demand for home 
and export accuunt. 





j 

| 

CORN. 

| AMERICAN GRAIN AND FLOUR MARKETS, 
NEW YORK—December 17. 

The flour market opened the week drooping, under a 
severe pressure to sell, and prices further gave way, especially 
|for the low and medium grades. But at the decline, the 
| general shipping demand became more active, and English 
| orders were brought forward more freely. There was, con- 
| sequently, some recovery of tone, although the local trade con- 
‘tinued to buy with great caution. Production has been a good 
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‘tain, Indian corn shows on 
= ae £ old is much reduced, and held _ pues con 
fidence The new Western corn coming orwatr 


iti at some of it can go forward to Liver- 
4tter condition, so that some 0! ) 
peal | 5 od am: and, mixed with some old corn, is very 
OO ) S .Ce ; « ’ 


Pesirable stock. ‘The supplies of new Southern corn continue 


very small. 
The following are the closmg quotations = yea ae 
State and Western, $4.40 to $4.70; extra yey - "ran 
to $5.30; Western spring wheat extras, 2 ee 
ditto winter wheat X. and XX., $5.20 590 ning ews 4 S65 ‘8 
extras, $5.25 to $6.10; city trade and family brands, 90.2 


G oe akare’ and family brands, $7.00 to $8.25; 
Southern bakers’ an y genic 


a decided improvement. 3 
| 


1.495 , ae 
ippi $5.50 to Sb.10; rye 
Southern shipping extras, ©.0 : spe Some, 4 
$5.00 to $5.40; corn meal, Western, &e., $5.29. to oe pee aa 
Grain: Wheat, No. 1 spring, $1.30 to 31.30 5 - is - 
to $1.52. Corn, Western mixed, 65c to ibe. ve c . 
Otc. Oats, mixed, 40c to 4c. Peas, Canada, bond an 
freight, $1.05 to $1.25 per bushel. 


Ty ~ ° { 
Recerrts of Firour and Gaaln at Seabord Ports for the Week Ending 
- Dec. i], 1875, and from Jan. 1 to Dec. il. 
Flour. Wheat. 
bush. bush. 


Corn. 
bush. 


a 953.604 661,640 ose 785,477 
se asa ae 276,436 1,240,129 oe 948,758 
Corresponding week, ’74 213.227 549,010 ve 606,984 
Total Jan. 1 to date...... 9,420,155 53,306,834 ... 53,619,733 
Samo tiene 1674 icen-000s 10,379,873 G1,134,476 ... 50,052,820 
Same time 1875 .....e+0- 9,225,200 .. 46,940,220 47,189,820 
Same time 1872 ...... we «7,470,240 24,379,014 71,296,880 


The visible supply of grain, comprising the stocks in | 


granary at the principal points of accumulation at lake and 
5 - . 


| 

. | 
seaboard ports, in transit by rail, frozen in on the New York | 
canals and on the lakes, December 11, 1875 :— | 

































Wheat. | Corn. Oats. | Barley. Rye. 

- bash. | bush. bush bush. bush. | 
In store at New York cccccccss-eseee 5,833,692) 780,369 1,234,743{ 278.411 99,907 | 
In store at AIDANY crccceceeceecsersoree 10,000 4009 B40) 263,000 12,400 | 
In store at Buffalo 9,100,336, 292,375 273,693! 25,151 27,191 
In store at CLicago cceccoeee ecoe, 1,943.74) 251,444 9 353,71 ‘| 331,924 138,040 
In store at Milwaukee ..........cc.cc08 2,276,238 15,573 10 be 1) 172,151 6,193 
In store at Dulutn® .......ccccerccsceres 50,495 onl ie ei 
In store at Toledo .......00...008 487.550, 217,291 224,037) 61,870 1,658 | 
In store at Detroit .....ccccrcorescccsceses 157.004 27,232 52,616) 23.450 eco 
In store at Oswegu® ......ccccccsccrcsees 490,000, 115,000 AU,QUU Lvl oe 10,000 
In store at St Louis ........ wien nueeel 735,379, 109,613 112,995) 119,550; 26,990 
In store Al PeOrid ....cceeereceeeee eens 6,399 25,957 82 933 5,128] 97,483 | 
In StOre at HOSTON .....008 ceeeseseeeees | 1,353, 90,35!) 281,49 70,229} 725 | 
In store at Toronto ..........c000-e00-- 281,729 750) 8, no| 97,1" i} 2,510 | 
In store at Montreal ....c..0c-cccccssseee |} $96,312 38,344} 10,201 6,033 abe 
In store at Philadelphia® ............ | $25,000) 270,00 105,00 | 60,000 12,500 | 
In store at Baltimore®..,.........s.+00+. $0,981 176,86 64,006} 18,520] 5.000 | 
Lake Shipments ...............s0sses 246,256 471,292] 122,120) 296,125) 11,262 {+ 
Radi shipesents. ...cccccccce.cessc.sseesees 555,544 = 12 ',0v8 280,000] 110,000 eee i 
On New York canals ............... 734,350 iS.G 195,33 493,741 16,000 

NINE icisiitaiiendiietanac lames }:8,585,359 3,049,985] 3,567,077} 2,632,067} 468,249 
PE Ui, UE -esisnesneatebipiininniasinind 118,464,258 3,496,23:] 3,631,712) 2,255,238] 485,290 
Dec. 12, 1874 12,138,943 3/8390,1521 2,571,146) 2,476,141 


204,160 


* Estimated. 








STATE OF THE CORN TRADE FOR THE WERK. 
Mark Lang, Fripay EvENING. 


measure nominal, The only changes in the features of the 
wheat trade are a falling off in the imports of foreign, and 


LONDON MARKETS. 
| 
| 


_ also in the arrivals at ports of call, as well as a diminution in 


short time back 1s now lessened to 1,600,000 grs, being about 
the same as at the close of the previous year. ‘here has been 
hardly sufficient doing to test prices. In one or two of the 
provincial markets 1s per qr less is reported to have been ac- 


cepted in some cases, but generally quotations remain the 
Same as last week for parcel 


8 on the spot, and also for 
coast 


cargoes. In the latter 


Owing to the holidays there has been very little doing in | 
any kind of grain this week, and quotations are in a great 
the quantity on passage, which from 2,000,000 qrs noticed a 

position 


"rt old Galatz 
| Ghirka have been sold at 46s, and old coast Ghirka 
from Tanganrog at 463 64 per 492 bs 


| dea) curtailed, partly owing to the sudden freezing of mill- | 


streams, and partly to the unremunerative figures to which 
prices had declined. The wheat market cpened the week with 
| a downward tendency ; but latterly there has been a steadier 
_tone and some recovery in prices. Shipping orders show some 
| accumulation, and ocean freights have declined. Much of the 
| wheat pressing on the market has been closed out, and the 
| offerings on sale are less liberal. Receipts at the Western 
markets have fallen off materially, but still exceed last year, 
and stocks accumulate. There is sume demand for wheat 


+; from the Continent, as well as more liberal orders from Great 
i 








asa e ts Od to 453. Daira from Alexandria at 37s, soft 
sO the ran, oVs, and white Spanish from Santander at 51s per 
8, usual floating terms. Flour remains Without uppreci- 


al > he oe . olic sl ° 
ble change, English barley continues to be sent forward 


' 

A 1 | 

American | 

| 

. ) 
largely, the last 
| 

} 


weekly return showi 
iin ng a further slight 
ea From abroad the arrivals have decreased, and 
am —* in the way compares very moderately | 
<a - | - last year, being only 152,297 qrs 
agains ZS SOU qrs With quite care ‘ 

t , ; hte ;¢ staucni ‘ 
quotations must ' ee a | 


be considered i 
D nominal. The receipts 
light, but, there ‘de. || 


of maize have been 
being an absence of de- 


— _ tone has been rather weak ; and whilst current || 
aoe : — been quppecsiahiy altered, the tendency has 

: ag Ss eliers, e carg es ‘ ‘ 2 7 
gate of 51,230 qrs against 130,399 os ee . Pe 
ee al JI qrs last year. 
withstanding the holiday period, have : 


Beans, not- 
prices are very firm in all 


met some inquiry, and 


positions. Arrived cargoes of | 
\ 








ae 
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the buyers. 
Sarr ARRIVALS THIS WEEK. 
Wheat, Barley. Malt. Oats. Maize, Fleur, 
qrs. qrs. qrs. qrs. qrs. sacks, 
500 ore 830 oe 8lo eee * 


oo eee eee eee 300 eee a eee ord 


English & Scetch 
frish . 


Foreigt eeeeeseseees 15260 see 1260 aoe eee eee 15120 eee 6610 eee { oman bris 


PRICES CURRENT OF CORN, &c. 


8 ~ 
Wueat—English, white, new... 41 @ 50 | Oats (continued) — 
—  red,new......40 47 Scotch, Hopetown and potato ... @... 
— white, old... 54 56 | = 
~ red, old ..... 48 5 
Keenigsbergand Dantzig tine Trigh, petate.cocscsceccsvecscscsdsen ‘ceo oo 
GA cevccvensesineniens eneecahans oa Ane . — white, feed ...per 304 1b ... eco 
Koenigsberg & Dantzig ......... 48 54 — obi 
Rostock, Wismar, Xc............. 46 54 


Angus and Sandy ... ... eee 
2 | COMMON aevceccccccescecee vee eee 


ACK, — weve . 
Danish, kiln dried...per 320 lb 


Stettin and Homburg ........6 oes os 


Danisn aid Holstein, New .,. .-. 
St Petrsbrg, Sxonska..pr496lb 47 
Common dittO .......s..ccecceeeeee 4h 





tet ceccmeneomdasiinnn 20 
Finland ........ mhtisscuebieeaedinaies gt ose 


Archangel, St Petersburg —— 23 23/6 
RIGA ccecovccccccccccesscesssesccscces SHO B 


2/9 


SUNIL: senecseabouncen 





seeeeeeeeee fee oe 


New Zealand and Australian. 50 54 Linsgep CaKEs— 
American, winter ........cceeee -: ° Finglish.....c.ccccceeeeeper ton £ 13 a 
oo BPTING ccccececereccee 45 48 FOTRIRD ccccoccesee eosesenccesccneenss BAG 19} 
BaRLeY—English, malting, new 32 44 | Inpian Conn— 
Scotch, malting .............00 — aon 


— = grindis.g.......00... ° 
Danish, malting .......00 sce 


American, white ...per 480 Ib ... 





yellow and mixee 32 32/ 
ooo Galatz, Odessa, and Ibraila, 





French do ‘ 
Foreign, distillin’...pr 432 lb ... on 
— stout grinding......... .. es 
Danube & Odessa, &c..pr 4001b 25 26 
Bay ptian, Be. cccccccoccescocscess one “ 
BBANS—Engish .......cecccrccsceeee 43 45 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ........0000..-per 480 lb .., ose WORST ccccee-cococcccscoccccceccooss. 41 44 


DOTNET ccevincenseuns evseneees coos SS eee 

Trieste, Ancona, KC. .ccccocccece vee eee 
FLour—Nominal top price, 
town-made, delivered to the 

DAKE cececcccccccses per 280 lb 47 eos 


Egyptian and Sicilian ......... 42 44 | 
Peas—English, white boilrs,new ... noe Hungarian .. ealekee al 
French ....... pucnthsoonedetaqsecacs . 36 45 

American and Canadian, fancy 
BEAR . cccccccceces. on per 196 lb ... sane 
Do, superfine toextrasupriine 25 26 





English, grey, dun,and maple, 

SOUT cece ctireccnacntoneesecensceses eo 80 a 
English, blue, new ............+. — ose 
Foreign, white boilers, new... 44 BS 

— feeding, old ..........06 «+. ese Do, common tO fne.....0.00.000 oe eve eco 

RyrE—English .........00000 Per QY see ot Do, heated and sour ........0+ ane oie 
Foreign, new.........per 480 lb ... ews | OATMEAL— 

Oats—English, Poland & potato ... eee Scotch, fine ............pertom £ .. ove 


— white and black ... we ee CORD ictccmceremcerssence & cas 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoft, Berdnsk., 5 8 | BARKLEY (continued)— 8 
Marianopoli ...... per 492 lb 4745/6 | 
Sea of Azoii, hard ...........0++ = coe | | — Egyptian coos — = 
— Taganrog, soft... ... cont WII, BIG: cccnncotonsnscscasonss oo ee oe 
Odessa and Nicolaieff Ghirka 45 47/6 | Beans— 
—  hard..... peentntendens, oe 
—  Polish......... per 480 lb ... 
Danube, S0ft ....cccccccccccsesseee © see ee Egyptian and Sicilian ..... ese ee eee 
Galatz GLirka ......ccccercesecees vee .. | lyptan Cory—Per 480 & 492 |b 
NN. ccc seninineitn satninipnesteds ace we» | Galatz, Odessa, ana Ibraila... 34 
8. Francisvo, Chilian..pr5001b ... .| American, yellow and white... 32/6 
American red winter..pr480 lb ... nin Salonica and Enos ...........00+« eve 
_ spring ...480 lb 46 48 | Ryre—Black Sea, &c...per 480 1b ... 
Egyptian SORE REEETE ET Eee e tree eeeeee Fee eee | OaTs— 
BakLer— 
Danish, kiln dried...per 424 lb ... eee 
undri 





8 
Danube & Odessa...per 4921L 25 @ 26 


Egyptn., Sicilian, &c..pr 480 Ib ... eee 
« | LENTILS— 


eee 


Swedish, .........0. +---per 336 lb ... 
Danish, new........ cmienaniene — we 
Archangel & Petrsvrg..p.3041b ... one 





SPOR OT Keto reese * oe ee 





COLONIAL AND FOREIGN PRUDUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 


Minoine Lane, Fripay. 
Sucar.—The sales generally has been small, and the market will not 
re-open until next Tuesday. Some business has been done in Jaggery 
of the new crop for distant arrival at 14s 6d. A floatiog cargo of 5,800 
bags Nazareth Bahia a lés 9d for the United Kingdom. Nothing of 
interest has transpired in refined. Clyde crushed steady. Foreign 
loaves are about the same as last week, also English productions. Tbe 
statistics of sugar remain nearly in the sawe position as last week, and 
the Christmas holidays cause the deliveries to be small. 
luperts and DELIVERIES of Su@ak into Lonvon to Dec. 24, with Srocgs on hand. 


1875 1874 1873 1872 
Imported .....+....004..t0ns 258150 ... 264550 ... 219100 ... 211600 


' 
| 
eo | Dutch and Hanoverian, &e.... 25 27 
Marianopoli and Berdianski... 43 48 | TarEs— 
NN pera - 44 47. Enylish, winter, new ...perqr ... ooo 
TABRNTOE coccerccocsececevescsccoss © ee ove Ses MEIN acaisciousbietdeannes "soe pom 
San Francisco, Chilian, &c.... 44 51! Foreign, large .......cccssscscseces 


Delivery ......... sovseseeseee 200450 ... 26760) ... 234960 ... 184240 
TM iinseastescinoreses — - 68150 ... 76600 ... 8!:000 .. 67120 


Stock (estimated inU.K.) 153600 ... 156500 ... 195000 ... 151500 

Rum.—Transactions are of moderate extent, and chiefly in Demerara. 
There has been an arrival of Mauritius. 

Correk.—There has not been any increase of demand, and the | 
continental markets remain quiet. The stock of Brazil inthe American | 
ports is very large, and prices have latterly suffered a depression. A 
cargo of good firsts has sold in this market at about 84s per cwt for a near 
port, and one of which the price is not given. Several public sales of 
coffee are declared for sale in the ensuing week. The Rio telegram 
shows that shipments were light and below the receipts, with an increase | 
in the stock to 250,000 bags. 

impuats and DELIveRixzs of CorrEek in London to Dec, 24, with Stocks on hana, | 


1875 1874 1873 1872 
IMPOTtS..erereeeresereveeere tOMS 65350 ... 59000 ... 68920 ... 59850 
Delivery ere eer eoccccescee BOSD 2. 19650 noo 20660 ... 20150 
LEXpOTt recccceessseee-eseeereces eee 4168 ... 37550 ... 49830 ... 48730 | 
StOCK-coccerseeerovee eesveceescees eve 13150 ... 9900 ... 7000 .. 9509 

Tga.—The market continues without change as regards prices, and | 
business being partly suspended., 2,016 packages by auction yesterday | 
went flatly ; also, 300 packages Indian, a rather large quantity of the | 


latter is declared for public sale during the ensuing week. 


(rrr rrr 
a = 


THE ECONOMIST. 21 


Larache and Casablanca have sold at 41s 6d, and Saffi at 
42s per 480lb tale quale, c f and i to the United Kingdom. Peas 
maintained their value steadily. Arrivals of oats have been 
much lighter this week, and although the demand has ruled 
very moderate, the market closed with prices the turn against 


se have not been any transactions of importance. this 
week. 


imporTs and Detivexrss of Kice to Dec, 24, with Stocks on hana. 
1875 1874 1873 1872 
1M )OFLG 06 serceerrecceeeeeerestONS 85000 oe 178608 12400 .. 97300 
Dil VOTiO%....cece0eee sereesereeeses 104730 ... 169500 ... 113000... 103500 
DTM cseceesserereesree: sseesseree 27600 ... 51930 ... 42970 ... 31450 
Buack Prprer.—A few parcels have changed hands on previous 
terms, chiefly Penang, at 44d ‘per lb. Recent arrivals are not yet 
included in the stock on hand 
Wurre Perpsr has been quiet, 
Orner Srices.—-Tho sales are upon a small scale. Some Zanzibar 
cloves have sold at 1s 3d per lb, short prompt, and business done in 
pimento at about late sale prices. 


SALTPETRE.—Some few lots of Bengal refraction 5 per cent. have sold 








at 19sper cwt. 


Drysattery Goops.—Nothing of interest transpired this week- 
Business in gambier at 25s 6d to 25s 9d for block. 

Inp1go.—The declarations for the 17th proximo now amount to 4,4€0 
chests. 

Merats.—A quiet feeling p evails in these markets, with prices about 
the same as last week. Tin dull, and the most recent sales show some 
decline, viz., 80/ to 81/ for Straits; Australian, 80/ to 80/ 10s: for de- 
livery in January to March, 80/ 10s. Scotch pig iron has meta steady | 
inquiry, up to 64s 9d to 65s, mixed numbers. Latest business at 643 3d | 
to 64s 6d cash, with a quiet market. The make last year was about 
1,050,000 tons, as against 806,000 tons in 1874, and 993,000 tons in | 
1873. No improvement to report in Britis. productions. A very | 
moderate quantity of copper has changed hands this week. Good ordi- 
nary Chili bars, 81/ to 81/ 10s. Australian quoted 89/ to 90/ 10s. The 
markets for jead and spelter are steady, the former being in good de- 
mand. Quicksilver, 10/ 15s to 11/ per bottle. | 

ManiLa hemp is dull, and the total arrivals here during the past | 
week has been large. 

JuTE.—The market has been firm, with a good demand, chiefly for 
arrival, and sales of some extent reported at 1°/ 15s to !7/ 5s per ton. | 
Trarsactions on the spot are of comparatively limited extent. 

LINSEED.—Some Calcutta sold at 52s ex ship. Quotation for arrival, 
52s Yd, via canal, and 53s 9d to Sts per quarter via Cape. Bombay 
on the spot quoted 54s per quarter. 

PETROLEUM O1L quiet at ls to ls 0Jd; Jaruary, 11d to Is Ojd per | 
gallon, 

Spirits TurPEeNtTiINnE.—American, 25s 9d to 263 per ewt. | 

Oms.—The markets have been quiet. In linseed sales reported at, 
24/ 10s to 24/ 12s 6d, according to package on the spot, 25/ 5s to 25/ 10s, 
January to April. No improvement to reportin rape. English brown, 
38/. January to April delivery, 37/ to 37/ 10s, being rather lower. | 
Retined, 39/103 to 40/. Olive quiet. There has not been any change | 
in the position of the markets for palm or cocoa-nut. The latter is firm. 
No change reported in sperm or other fish oil-. 


TaLtow.— Although the stock has dwindled down to the low poiat 


ee: 





shown in the weekly return, aud public sales will not be held for the 
7th proximo, there is a quiet feeling in the market. 
52s Yd ; old, 503 6d to 51s per cwt. 
this day. 


New Petersburg, 
No change in the market letter 


PaRTICULARS OF TALLOW—Tuesday, December 28, 
1872. “1873. 1374. 1875, 
cask, casks. casks, Laks, 
Steck this day.............s0.ee 36,486 «0 DIM ..- WBS .. 8322 


"arama te tt CC CCC EL OL LO, 


Delivery last week ........ o AIG6 «oe BLAZE co SER. O16 
Ditte since Ist June...... §4656 ... 44,860 ... 37,933 ... 39,154 
Arrivals last week  ......... 1,042 
Ditte simce lst June..... - 58,876 


eos 1,353 ace 960 ... £49 
56,506 ... 33,196 ... 33,417 
(50s 6d to 5ls 
4lsOd ... 47390 ~ ol 52890 
( 533 new 
pg ee . 45800 ... 43886d ... 45500 ... 5l=9d 
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ADDITIONAL NOTICES, | 

Tea.—Business can hardly be said to have recommenced since the | 
24th, and not much is expected to be done till the middie or end of next 
week. The feeling, however, is in favour of holders. 

Dry Fruit.—Although business has been quiet since Christmas, the | 
late prices have been maintained ; and, in anticipation of small arrivals | 
in the new year and a short stock, very few holders are anxious to | 
force sales. Valencias are still held for late rates. Sultanas move off | 
slowly at the increased price. 

Exeuisn Woon. —Quite a holiday week as to business, and very little 
alteration either in demand or price. 

CoLos1aL Woot.— Market unchanged ; some few sules of Cape, chiefly | 
snow white, at rather firmer rates. 

FLax.—Not any transactions to report. 

Hemp.—Eoth Russian and Manila steady, but very little business 
doing. 

Smk.—Very litle doing, but a more cheerful tone prevails. 

Seeps.—There is no alteration in quotations of seeds. 

Topsacco.—T here have been but few transactions during the past week 
in American tobacco, and what sales have been effected have been of a 
limited character, buyers having only operated for their immediate re- 
quirements. Prices continue unchanged, especially for the finest de- 
scriptions, which are far from abundant in the market. In substitutes | 
there has not been much activity, and in segar tobacco little Las been | 
done. 

L¥ATHER.—Very little business is generally transacted in leather at | 
this season, and the trede of the past few days has been no exception to 

} 


the rule. The supplies of fresh goods are moderate, but no article is,| 
particularly wanted, and prices are unaltered. 

Merats. —The Christmas holilays and the close of the year haw \| 
combined to keep bnsiness down to a very small compass. Copyer 
has maintained its value. and a:few sales have been made ia Chiliap and 
in Australian for immediate wants. To-day is reported alsg #large ' 
sale of Chilian ore and regulus to 16s 6d and 17s per unit respectively. | 
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| mans dand dearer. Spelter steac 
plates without change. 


LIVE 


+ — 





Lead in good de- 
Tin 


is uniformly quiet. 
ly in value, with but little doing. 





METROPOLITAN CATTLE MARKET. 


| Mowpay, Dee. 27. he total imports of foreign stoek into London 
| last week unted to 4,395 head. In the corresponding week last 
} . 7 , . . _~ 

| year 1 I ‘ced 4.320; in 1873, 6,730; in 1872, 2,367; in 18/1, 


4.514 and in 1870, 5,059 head. 
| he cattle market to-day is quite a holiday affair, but there is more 


lemand 1 expected, aud as supplies are short quotations are 
hardeni From our ¢ wo grazing districts the receipts of beasts have 


head have been received from Leicester, about 
24 from Sestlent. and 53 from 
» supplies have not been adequate to the demand, and 
in consequence been paid. The best Shorthorns 
On the foreigu side of the market there 
ha na moderate show of Spanish beasts which, with a fair 
s have been paid. The sheep pens have been sparingly 
has been a slow dear trade, at fully last week's prices. 
; and half-breds have changed hands at 7s 4d to 7s 6d 
pigs have sold at late rates. 


t 60} 
250 from other parts of England, 
} Tretand. T! 

exti rates have in 
td to 6s 6d we 8 lbs. 


10! 


1 17 , 
per 5ibs, Calves and 


SUPPLI"S ON SALE, 





Dee. 29, 1873. Dec. 28, 1874. Dec . 187 
PIII ix coesesesnateinapengninsinngntie 2.910 : 2.980 scvevece 750 
i NID.” ‘cetenvcnsugnebnetncesetagnenele 13.890 —..cocccce 15,150 intecanse 1,340 
ERR ans pnetueciebsesosnenesenmmetenes Se cecoenties i 80 awe 50 
Pei dcess senisnseisennenneens > it pe DD: . consent 20 


MET ROPOLITAN MEAT M oer 
31.—Supplies are moderate, and tr: 
Per 8lbs by 


| DECEMBER » is quiet, as follows: 


Lhe Carcass, 


s d s ad} 
SIE IIT ss cenit nneeneiie 4 0 to 4 6 | Inferior mutton 
Mid EOD cctmtssenas 4 6 5 Oj}; Middling ditto 
Prin rge ditto...... ss § i PREERO GIO cccccccecccee 
Prime sn ee icone © oo § 6) Large pork 
SEE <cuseatsnsinnonsitinncs soconenes 5 0 & 8&8; Smail pork ..... 





POTATO MARKETS. 


ere have been fair supplies 


of p 


on sale, 


tatoes 


51.—T 








I 
for w rate demavd has prevailed, au steady currencies. 
| Kent ] . 110s to 140s: Essex ditto, 100s to 130s; rocks, 85s to 
95s: flukes, 160s to 165s; Victorias, 135s to 150s; and French seed- 
] ] to ] ver ton 
YOAL MARKET. 
Dec, 27. Dec. 29. Dec, 31, 
s a s d s a 
i West Hart ecece e.00 >  eaeece 19 © = ccccce ° 
I " ' ene ; 
| I = oh 
| v ' Ole abecsiidine 19 9 - 
VW } ‘ 2 ( 
TENEONL, Saxcoicsecniounsiebeeiiaeeas. mew. - eunses me OD ataase 
He b ENE ‘ncouiinsesneweiveeuen 000 ‘eneves ] D” ‘ebesss 
Haw | cicaielepabceepauihboeeeiie aes See 
J SONI sccahciptietinesciiantnieaden » BE. B. coms 21 ¢ 
= 1 Het ee ee a - ° 
ES EA ee ee 20 0 
I a in Se een Pe ae _- oO 
Harilepoo!......... a aa eee ee 11 3 


ia 
— Bs cevnacoun,snecesce 27 26 
m= ——- USO ......0....-sncesecvcerccseccseseeses ove ens one 3 .scBoes 
FO CCCon cence vce sc c0ee eceeteccc ce c®OOsecseseee 23 . 





tPOOL 
Wood 
FROM OUR OWN CORRESPONDENT. ) 


MARKETS. 





DECEMBER 3 Although the holidays have greatiy interfered with 
|| bus ‘ week there has been rather more inquirv. and the 
| } . . % . . 
}! Sal ete i nct large, have been at steady rates, 
a — 

Ct + 

Cbe Gasett 
y ) Dé > a 
} quae 

TvrEspay, December 28. 

i PANKRUPTS. 
| I noreland street, Portland place, lodging-house 


el, Great Tower street, City, imp 


ing-house ke ae 3 
. , Kent, dealer in hi 
SCOTCH SEQUEST RAT IONS. 


lanri¢ Mains, near Thornhill, late c] 


‘Y ] 
PP 


THE GAZETTE OF LAST NIGHT. 
. 3ANKRUPTS. 


. +) Preh yr — = ‘ 72a). 2 Deon. . 
R. F. North, Bishopsgate street Within, City, oil and tallow mer- 
Gnarles Kusel, Bloomsbury square, jeweller and commission agent 
te ; ’ , y ~* > , 
; J il s Smith I gst > Hk ise, Nor Logate, Darl ngton. cvenel 
i) . £ ~ bald 
; : 


f Jobn Lake, Papcastle, near Cockermouth, 
| SCOTCH SEQU 
Lanton, j 


Dri S, 


C umb 
ESTRATIONS. 


iner. 


imry Knowl rg Maitland street, Edinburgh, student of 
| medicit y 
| —ee 
John Tor S ! baker. 
David and | etta Ress, Tain, « 1 manu ers 


$$$ 
a 


THE ECONOMIST. 


“rn fie i sea ees mend eee atime natgeeeeintataneere ser 





rter of foreign 


= © - ‘ , 
rah Ol Works. 





a 


en 


SL, 


[Jan. 1, 1876. 


Neen a | 
STATEMENT 


and Heme Consumption of ‘he following articles in the 
2, 1875, showing the Stock on Dec. 25 





Of Imperts, Exports, 
52 weeks ending Dec. 


vu 


corre 


25, compared with the 


sponding period of , 1874 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Export: ition are included under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


nn = ea 


{ 
Home CONSUMP. | 











Srocx. 


IMPORTED. 


1374 1375 




















British Possessions. 1s7s | (1875 | 1874 1875 


—  — 





eT eee ee 


[eee 

| 
bn ns 

} 4 





tons tons tons 2 | toms tens 
, i 2 31576 8 28742 12308 15926 
West India ....0.0......-00000, 110242 | 131576 | 387 of 9 
Mauritius and Egyptian., 21483 20336 | "31; 556 | 17408 4423 7261 
Bengal and Peua ig ...... 802 & 8369 | 11958 | 8132 3773 4182 
Madras....+-.-s0e eussseeceses 8169 19622 | 9093 13308 6240 11285 









es 


38654 





Total B. P.... 179903 | 159594 167586 27424 




















| 
Foreign. a ee "| 
Siam, Manilla, &c. 28079 25308 28254 


37970 29064 17703 





Cuba and Havannab....., 11887 2789 | 10550 | 49.46 3257 941 
oe naan 13004 | 17381 | 143968) 14738] 1684 4277 
Porte Rico 5808 5437 | 4910 5757 1701 1239 
Beetrect 57833 | 27327 | 49839 05427 7 | 1364s | 5320 











116611 75242 1079389 


29480 


_ 


Total Foreign......... $8838 | 49148 








EE | TT oT TT 
| 





| 
Grand Total sw... 264529 258145 | 267583 | 266424 | 76572 | 68134 
MOLASSES. 


IMPORTED. Homs Consvmp. | Stock. 



































tons tons tons tons tons | tons 
West india....... siocaiats 4836 | 5971 GLUES 4142 | 322 2152 
Foreign 296 1932 324 1819 418 161 
Total .....c000 diauad 5is2| 7903 6992 5961 370 | 2313 
BEAD: ccccccccmsccsas a 2 47 18 45 2] 3 


RUM. 


Exported & Dru- 


4 | . 
IMPORTED LIVERED TO VAtT.| Home Consumr,| STock. 
: j 












































1874 1875 1874 1875 1874 1875 1874 1575 
als als gals gals gals gals gals gals 
West India 52945 O4185 1286045 1646910 (1971990 2620850 1676455 1600050 
East India...| 62 5 485865 , 328680 | 304750 | 199835 | 161135 | 205525 | 234310 
Foreign ..... 591705 450675 3952°5 | 264330 | 94140 | 122830 | 215415 | 275265 
EXPORTED. 
WORE. ciiesce 2921490 1954485 1171590 {1083555 | 509355 | 612765 | 349515 | 404550 
Total ...... 6791795 6495210 3281850 299545 2775320 |29195*0 12445910 2514175 
COCOA, 
IMPORTED, ExporTED, Home Consump. Stock. 
‘ ewts cwts cwts ewts ewts cewlts cwts 
B. Plantation! 78405 73040 6256 6769 83456 79955 | 33589 } 21662 
Fort §4604 1363 07 29035 21052 67522 | 32381 7460 








35804 | 104483 | 117477 | 65770 | 29122 








. tur l 5 Lous tous tons tons leis tons 
West India... £193 280) 2792 2233 1307 902 503 630 
| Ceylon ww...) 27118 | 34667 | 16916 | 21373; losel | 114323) 3548] 6400 
' East India...) 16956 7302 5582 3915 £260 1775 | 2820] 1408 
) * ocha 736 Bure 269 190 166 529 113 | 417 
— snnene Si lQs23 7i24 8166 S34 i 601 1810 | 3553 
her Forgr 7004) 8553) 4857] 8755) 2074 2164} 1047 1726 
Total ...| 59383 ¢ 5352 | 3786 ) 36} 9542 3 | 33183 
: : DIVZ 04 bot 41636 W542 20403 | 9591 13153 
RIED wiiisietin 178570 | § oon 69487 | 104729 | 51929 | 27606 








| White — | to oe tons | tous tons 
Black bawseen : - ou — eee 1706 l1d01 | 1293 74 
° = ‘af |... - 775 9559 | 2818 | 3329 
| NUTMEGS..! ‘goss | Pots; | P*8® | PSS | pkes | pkgs | pkgs | pkgs 
1 CAS. LIG..| 34865 | 29493) 7” ve | 2812} 3212 | 1621 979 
’ NAL aoe caNOS ‘ ae 15634) 18742 | 366971 40640 
| aw N n* 1410 34 JOS } 
| CINNAMON, 1458: 14992 oes a 17302 17675 12831 | 10158 
| atom me ‘oe te wean ben*vneniiened -|- 
| PIMENTO..| 27is4| sortt| “** | base | be bags | begs | bags 
<——* = | 3160 6273 | 29653 | 30085 











RAW MATERIALS, DYESTUFFS, &c 








serons 2rone a “ -_—— a — 
| COCHIN’L.. 25529 Scrons serons  serons — serons  seruns | serons 
«i tes 23700 = - 25623 | +10630 77i3 
Chests chest ee ieee _— . wee 
| LAC DYE...! 3530 S chests crests chests chests chests 
| tons un tr, | fH 3579 | loz98 | 10918 
LOGWOOD.) 13714] 11348 : —_ tons tons | tons tons 
FUSTIC...... 15 | 240060C 13381 | 10024) 1222 | 1648 
‘ jt coe ve 1784 i846 | 40 66 
ae INDIGO. 
. : che@sis chests chests ao = a" ——E — 
East India... 26246 17303 a ome ——_ “ oon coests chests 
a eee 250) 957RF 97194 9 
serons | serons (ron : : =9/69 21343 12388 
‘panish ..,... 9195 793) serons | serons | serons | serons | serons | serons 
— ' eee 10436 7365 1992 | 1806 
SALTPETRE, 
Nitrate {| ¢ 
eee F ns tons tons tons — 
Potass 194) 73116 a — ae tons tons tons 
Nitrate 8 1050 12348 wee a Ui | 10853 | 3444 6043 
——____--_|_10676 |_ 10176 | 4316 | _ 6997 
COTTON. ae 
bales bal » 8 } 
E. India, &. 241961 | 209109 | | bales | baies | bales) bales | bales 
eee ol, leuesnen leneseee | ane nti 3/5519 | 264688 | 99868 | 45576 
all kinds, "999%" 3304235 | 455988 | 45ggz0 


(3153840 2981180 | 541490 | 554210 








a Ngee hese eee Be ee | eee 
ola 3796603 3913335 35 
z Jidddd £5598 45 52 345 
ve WOOL 3459159 
T Ss jy bo LE 


3245868 | 641358 | 599786 
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COMMERCI AL TIMES Hides—Ox & Cow prib s 
. K, A.and M. Vid.dry... 0 
WEEKLY PRICE CURRENT. Do & R. Grande, sal 9 
*,* The prices in the following list are eepececese eae : 
carefully revised every Friday afternoon > ie 
by an eminent house in each department. Rio, dry Rio Grande... 0 
LONDON, Fripay —_—— s d_| West Coast hides «0... 0 
Ashes—duty free s 29 Cape, salted ...ccc.cccccrcoore 0 
Pot, Canada........perewt 23 6 39 0 | Atstralian....cssecsreeeee 0 
CAT]. .cccccccccccccccecccccccscess 0 New TORRE, cccccce eeneee eeteee 0 
uty 1d per Ib rs | East India....... a 
Fair Trinidad. .....per cwt 65 0 60 0 | Kins, Russia....-.seccovsers . 0 
Gremada cccrsccercccerseeeceoess u 63 0 8. America Horse, prhde 7 
Guayaquil ......0006 cove 9 Indigo—duty free 
Brazil, red Bahia ......... 44 0 46 9 Bengal cieccccorereee per ib 2 
Coffee—duty 14/percwt: dried,roasted, | yg. enn eaae 2 
or ground, 24 per lb. EE teen @ 
Ceylon, plantation low mid.102 0 103 , Karpsh ......... ot 
middling eames Oe LE cn 9 
native, good or oe 
lantation ...... 99 0113 9 | Leather—per lb 
BEMMIVE cerrscessoes 87 0 97 0 | Crop hides.....80t045 Iba 1 
ir Indan .. ....-. 89 0 91 ° eveceseesdO 65 1 
a bates Sige 87 0 93 9 } English butts ...16 24 1 
Bally (picked)... S4 9 87 0 Soest do aie et 
Mocha, fair to good ..... 102 9 106 0 oreign butts ...16 25 1 
Jamaica, good to fine ord. 88 0 92 0 do oo an ee | 
Costa Rica, good and fine 99 0 107 6 Calf Skins ......298 35 2 
GAIT cccccccccssecreses moe Om '< z eoeeee4O a : 
to ) stil 00 
Cen nnn e nesses OO 4 O| Dressing Hides se csee 1 
pale eeeeetereseteeeseterstere® e 88 9 98 0 Shaved do eeeveseoeses 1 
COLOTY sereseeceverneeessseeees 97 0 104 90 | Horse Hides, English...... 1 
Brazil, Rio low superior... 92 0 93 0 do Spanish ...perhide 9 
Zod first........-eeeeee see 89 0 91 @ | Kips, Petersburg, per lb 0 
fair to good channel eeeses 78 0 84 0 de East TN idsecocrccesee 0 
common channel ......++- = 0 = 0 Metals—Copper perton £ 
washed, fair to good......10) © 10k 9 |  Sheating, bolts, &¢...... 95 
Bantos, GO0d  «--.-0--0-e0+r0+" . Of Bettie escceceencecsecee OB 
fair eoccee eeeceeeceenereeereee® 82 0 85 0 
Bahia, g00d..see+-ssesesesseeees 79 0 82 0 
cases Ee as 75 0 77 0 
COMMON  eeeeeeeee Se eeeaeae 70 0 73 0 
and Dyes—<duty free Bars, &c., British ...... 7 
Alees, East India ............ 60 0 16) 0 a We Ssskcssenccete now 
Anniseed, China, Star eeeeee 1 10 0 115 0 i ete 
Argol, Cape ceosseesrereeerees 70 0 95 0 B COTS cecoeee 
Balsam, Peru .......ersesseeee* 5 eo 8 ars, Wales... i 
Bark, Cascarilla sealed 160 23 6 — St0eseessseeeeeseneesece 
eS Te ee &, No. 1, Clyde......... 3 
Camphor, China «....+. 69 0 0 0 Swedish.......eseee 16 
Cantharides............per 1b 3 6 65 © | Lead, per ton—Eng. pig. 22 
Castor oil, FIT SUS... coesereeeeee 0 4} 0 43 sheet SOOO ee wee eweeemeeeeces 24 
SAMTON...crccerecceerssceeerreee 15 0 23 0 red lead....... ere-secceoeese 20 
Sars-parilla, Jamaica... 1 6 210 white do, kegs ....... seni ae 
Wax—Rees. English........ 0 0 a 0 ct ge 
East India ......-+ sserereee130 0 250 0 . Patent SLOt ...ccccccrreer. JB 
Cochineal—Honduras.jrib 1 6 2 6 ORIEN PEE, ocicsencccescces . 22 
Teneriffe .scccrerree- eee 1 9 210 | Steel, Swedish in kegs... 20 
Lac dye, native «+++ ee oe 0 OR) CI cco scctncdaonsine 21 
Turmeric—Bengal...prewt 28 0 28 3 Spelter seeeesseeeenes per ton 25 
Madras ceccvececceeceovere 24 0 27 O | Tin, English blocks,pton 84 
it mmm & Oo 8 6 bars in barrels....... + 85 
neti ccc 0 CF Bn 
Gambier seeecececoeeserreseesee® 26 10} 0 0 a sescease Croveceeesooos 87 
8 I necccdeccenios eonenese 81 
Dyewoods—duty free £ 5 S 9 | Tin Plates, per box 8 
Brazil....coce:ceeeeeeeper ton 6 15 2/6 Charcoal, I C ......s00008 29 
Fustic, Jamaica....... came wae Ga ; ns BCS sieccenesoecs cece 22 
Logwood, Campeachy..... 11 0 12 Molasses—per ewt. 
HONAUTAS  ccocccceveereceees 8 0 9 0 British West India 10 
JAMAICR eesesesereserersereee 6 15 7 : Oil ; Fi : Gunnin, ” 
Red Sanders «....+.0+ nner 724 69 is—Fish— £ 
Sapan, Manilla ...ecceceeee 10 10 11 10 Sperm ....0 ssoeeeDOF tun 98 
it ineemmeme a Oo ae © Southern, pale......008 34 
Ceylon seceveseeeereereesseees »~aee 08 Beal, PALO .coec.sccccererere 34 
Pruit—Currants,duty 7s s dos 4d COd  cesserrcceecveeeee covers 44 
Patras ...0.--epercwt 20 0 35 0 East India....... ne ~ x 
Vestinae coc accccccccseessere 32 9 383 0 | Olive, Gallipoli .......... — 
Island .coses coserccsovecerere 29 0 30 0 GHOJA veeseescereceescessenees 46 
A i iiichedinsnitetinieenins 43 
Provincial ccocccssocsseeseee 29 0 98 0 ae ninedinncinonlentenens 0 
Figs, duty 7s per cwt x Sei peasnedeusddseadecsaces 0 
eaten ape owt duty pd 35 @ 60 0 Mogadore a teseeeserseesecs 0 
Raisins, duty 7s per cwt Seed, Linseed......per ton 25 
Valencia. Rew ss... 36 9 55 0 Rape refined English... 40 
Muacatel .....c.ccereses-0--. 50 0 150 0 Do Foreigm ...........6 40 
Smyrna,redand Chesme 33 9 0 0 { oe 38 
Baa ccecoceceresreererereee 49 0 56 0 IID crestintececcenes 24 
TREO ccccccccvcccccserersvece 44 0 50 @ | COCOR-NUL....cocccccsssessce o 
Oranges— ; Palm (Lagos) ....s0s00.. wer 08 
St Michael, 1st quality, Oil Cakes, Linseed, Eng. 12 
MORO secccesosecseseees 26 0 818 9 RII sctcteccdsecsinmiae. 20 
Do. 2nd quality ......... we BG IL O | Rape cerrrrsssreersesesereees 5 
Walencia ccccececseserssseeeee 17 0 18 0 | Oil Seeds— 8 
Lisben & St Ubes,gch 0 0 O 0 Linseed.........00. per qr 52 
Bicily ...cseeeesper box 6 0 7 6 Rape, Calcutta, R.A.7. 56 
Lemons— Madras +O eee eeeeeeeresece 58 
Palermo............percase 30 9 34 0 Black Sea ..........00. cae 
Barcelona nuts......perbag 31 0 0 0 Teel or Sessame seed ... 45 
Spanish nuts ... per barrel 50 0 O 0 cheese 53 
Brazil Nuts..cccccccccsccccse-- 42 0 44 0 Niger ....... iinimbubananicae 38 
Ceker tcetwnnsae 508 18 : = : Petroleum-Refined.pr gal 0 
Walnuts, new ...... per bag 11 
Flax—duty feos P s £s £68 Provisions—duty free 
Archangel ............perton 43 0 66 0 Butter—Carlow ...per cwtl36 
Riga F PHD cecesseeese 45 0 46 0 eee he 
9-head ... 39 10 6110 r Oe ecceeesscecees oi lS 
Bt Petssebarg, [oe . 8410 37 10 —— fresh, finest...123 
Egypti evmnt dr essed 46 0 54 2 CPECY  ceccoceccccecccccccccl ls 
ome as sa ge 0 0 0 0 ~— a, gael 76 
Hemy —duty free a Oe ererececsccosces 70 
St Ptrebg, clean... pertom 34 0 35 0 a te eeeeesesseesereseeeese 70 
6 ee Ce 8 MIE coccccccccncce eves 70 
half-clean SO wwe eeeeewes bee 29 0 29 10 Hams, York oe eeeeel00 
Riga, Rhine... .....c00rereee 36.10 40 0 Irish ttsseseneseeresceeessees OF 
WaMilla sccesecesseseseeseees 27.10 34 9 | Lard — Waterford and 
Eas? Indian Sunn... 16 0 21 0 Limerick bladder .., 81 
China ETASS cs ssereveeeveesserens 0 0G 0 6 Cork and Belfast do see 78 
vute eeenereeree ceee eerer- trees 13 0 2 10 Firkin and keg Irish “oe 76 
rejections. +... «14 0 16 0 American & Canadian 0 
CULTIMGS 2. ccccccscosescorsre 11 O 2 O Cask do do 68 
Coir—Yarn, good and fine 35 0 60 © | Fork—Amer & Can..pr.bl. 74 
OTE. 60 FAIT wreccccscccees-<o 28 UV 33 0 | Beet—Amer.& Can.pr.tce. 0 
fibre Prrrtr itit tte 29 0 36 0 Cheese—Edam WOW ecceescee GB 
rope POCRESERS Coes EER Eee ere eene 2 0 30 10 Gouda....... eee weteeeree reece 54 
junk... seseres anesescresds eee 0 0 0 0 Canter eeeseeccceseseece econo YU 
La | oooaeaeaniananane 
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6} 0 
8 @ 
6+ 0 
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s 0 
6} 0 
3 @ 
3% 0 
4 0 
43 1 
0 oO 
0 13 
0 8 
0 6 
7 #4 
0 6 
e 7 
8 i 
oe 
6 2 
9 2 
os 
5} 2 
0 32 
ll 2 
8 2 
23 1 
4 1 
ae 
0 24 
0 Oo 
8 2 
s £ 
2 9% 
0 99 
® 84 
10 838 
0 90 
15 8 
10 9 
10 10 
0 12 
0 7 
e 
$ 
0 17 
15 23 
0 oO 
Oo 25 
0 30 
0 29 
10 (O 
Oo 0 
0 Oo 
0 O 
5 25 
0 oO 
0 O 
0 oO 
0 Oo 
10 (83 
d os 
0 30 
0 24 
o 
8 £ 
9 O 
0 34 
10 O 
19 O 
0 23 
0 O 
10 47 
0 45 
0 Oo 
0 Oo 
0 Oo 
e 60 
10 O 
10 O 
10 Oo 
9 O 
10 42 
6 39 
10 13 
16 12 
15 0 
d s 
3 55 
0 56 
0 oO 
0 35 
0 64 
0 0 
0 Oo 
113 (1 
0 142 
0 142 
0 122 
9 132 
0 134 
0 7 
0 74 
0 74 
0 73 
0 108 
0 106 
0 86 
0 80 
0 6 
0 0 
0 0 
0 0 
0 «(60 
o 79 
9 58 
0 ¢O 
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DP cccsee Peieeddioaes - 10 
Bosin—American, com... 5 
GE ethtcniniichnens eocubvecds 12 


a iictvdinscanniiinedin © 
Sago—duty 444 percwt 
Pear] ...............perewt 15 
araway..prcowt 36 
Cana ry..eccecceseseoeeesper Grl95 
Clover, red .........per cwt 50 
WEES ccensccsstvesceortnniee OO 
Coriander ....cccccocesceereces 24 
Linseed, foreign, ... r 62 
Bombay eae ee, 0 
Mustard, brown...per bush 12 
RED: .ncsinenemansionne 10 
Rape per last of 10 qrs ...£31 
Silk—duty tree 
Surdah ......cesese..per Ib 
Cossimbuzar ...ccccccccoces 
IOROOR : scertmnredaceicervs 
TUNGV POTS cevcecceese 
Comer colly ....cc.esceee 
NE  crcncheancncduvos ° 
Radnagore .......... anieniens 
China, Tsatlee .....ccc.cccece 
T@ySaam ....cecse. ccvccees . 
Is cnnnineteansies 
Re-reeled China ....... eoovcces 15 
Raws— White Novi. . 
Fossombrone ...... 
Royals....... eveveccccee 
SOUS ‘scemscutrnineciabieneie’ 
Organzines— 
Piedmont, 22-24......c00008 
me. CORB ann 
BER, WE seiccintictised 
DD Ba iinnens . 
BO BI Kesicicccccanes 
Do 23-32 
Trams—Milan, 22-24 ...... 183 
Do, 24-28 ...... 18 
Patent Brutia....cc.cc...ccese . 24 
13 
10 
0 
13 


8 
i 
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20 
20 
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OU ss ntantnicmaneeniininsins 
ee 
Mastah..... ereeccesees Secccee - O 
MOORGEER. «.c0cceeee-cveee ecose @ 
Spices—Peyper, duty free 
black, Eastern......perlb 0 
US: OE Finca © 
Pimento, duty free 
Mid and good......perib 0 
Cinnamon 0... 2 
Cassia |.ignea,dy free.pet 55 
Cloves, per lb—Zanzibar... 1 
2 


POBBRE « cccccee wr cccegeosccoce ° 
Ginger, duty free 

Fic EBA. ccascecess per cwt 41 

Fair Cochin..... eectocncceces 63 
Mace, duty free ...... perlb 1 
Nutmegs, dutv free ..... acco 3 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 
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ce rerwocs 


am 


w 
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or 
wie SO oe cocoons 


3 
4 
1 


MBtieBiO? umn § 8 § 
30 tO BE — — cecccovees 311 4 
Bme MASKS: ceccescocccee ww & 8 § 

Demerara, Sta. 3$ @ 8 

Leeward Island — ...... 116 

East India a oe ee 

Foreign — 1lo 1 

Brandy, duty 10s 5d per gal 
FIBTS corcccere 64 6 
Vintage of | 1872 ..... vw 8 1 8 
Ist brand { 1871 ww... 0 0 6 
in bhds IBZOwccccee 8 8 8 
RIGDPienccce 9 4 8 
Geneva, common ,.,... ecoone 2 & 2 
FARO ccocncccce aescbacsvaseaten « 8386 9 
Corn spirits pf duty paid 12 2 12 
Spirits f.».b. Exportation 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits .......00...... 1 3} 1 

Sugar—ler cwt. 

British Plantation,grocery 21 6 24 

a din eckaniiuee -18 @ 31 

Foreign Muscov., grocery 21 6 24 

SN cussdectincisiaendans 18 0 21 

Mauritius, crystalised— 

Nos. 15 817  ..ccccce im oe 0 2 
ES Fe. cocenssenivecas 24 0 24 
DORE comensotnee 22 0 23 
Syrups, low togood yellow 19 0 21 
low to fine brown......... 15 6 18 
Bengal, low to fine yellow 18 0 22 
‘ew to fine brown ........ -14 0 18 
Penang, low to fine yellow 19 0 22 
low to fine brown ......... 14 6 18 
Madras, low to fine crys.... 21 0 25 

Native, low to fine 

DSGWE.. ccccacee satnaisiebieee es x oe oe 
SAZZCTY cccccere cremeeditensen 13 6 1é 
Manila, fair brown ......... 16 9 17 
MEGBOC VARS ccccceccecccscecce i4 6 15 
Siam&China,lwtogd white 22 6 2 
low to fine yellow ...... 18 6 22 
low to fine brown ......... i4 0 ls 
Java, low to mid. white... 24 0 25 
low to fine yellow & grey 20 6 2 
Cuba, clayed, Nes. 124821422 6 24 
_ wallw 6 2 
Bahia & Maroim,fine brown 
Bi TUF cccvernntetecsizecece 18 6 721 
mid. to good brown ...... 17 0 18 
LOW BEST ccccccscescess-. HB O 1 
Pernam, Paraiba,& Macelo, 

WE Se inimnccans IO OC Tae 

low t) fine brown......... 16 60 «(O18 

rptian, good to fine 

o ayadied  ghidinceonelestin 25 6 27 

low to fir3 brown ......... 16 0 18 
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Refined—For consumption 
Titlers, 22 to 24 1b ...... 
Lumps, 45 1b ....ce-scessees 
Wet crushed .......ccccsees 
pS sitemap . 

For export, free en board 
Turkey loaves, 1 te 4 lb 
6 Ib loaves .....c000- 
10lb do .. ‘ 
Conahad. codcssresessssonee 
Pieces ..... ne | | 
iccnnssnonmaniei sooo 14 


17 


hh BD BS DO LO 





Caac #NoOSss 


3 
; 
3 
we go yo 


Dutch, refined, f.o.». in Holland 


20 lb loaves superfine ... 27 
20ib do No.1 ... 3 
Crushed, superfine, in bris 27 

— No. 1 — 2 


No. 2 — 26 


Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo loaves ...... 30 
Crushed, No 1 in barrels 28 


Saltpetre— 
Bengal........... per cwt 17 
English, refined ......... 22 

Nitrate of soda ............06 ell 


Tallow—duty free, per ewt 
St Petersburg, Ist ¥ C... 5: 
SR pretence. asceniccenn 5k 


Tar—Stockholm... pr bri 27 
pT | eae eoce £1 
Tea—duty 6d per lb 
Congou, fair to good....... eo 0 
Kaisows, fine te finest...... 1 
Pakling, fine to finest ...... l 
NwSeason’sOonfa&Moning 1 
Ning Yong and Ovlong ... 1 
Sowchongs, finest ............ 1 
Flowery Pekoe,tine totlust 2 
Caper, finest ........ — ecco 8 
Orange Pekoe,goodtefinst 1 
Twanky, fiaeto Hysonknd 0 
Hyson Skin, good to fine... @ 
aa 2 
Young Hy son, fine to finest 1 
Imperial, fine to finest..... » J 
Gunpowders,. Moy une ....., 2 
Japan, fine to tinest ......., ~ 
Assam and India ..........., 1 


Timber —Vimber and 
Hewn Wood—Dautzie 


& Memel fir...per load 45 
Fe AO atetietiatsnnimninis - Zu 
Swedish fir..ccccccccccccccce £5 
Canada red pine ......... 9) 

— yellowpine,largellé 

— _ smal] 80 


N.Brnswk.&Can.Bd.pinello 
Quebec oak 
ee 
METICAD ORE coccccccsrcecee 0 
Indian teake ...........0... 210 
Wainscot jogs LS ft each 75 


seeveesrereel i 


Deals & Sawn & Prepared Wood— 


Norway,Petersby stand £9 
Swedish ..... wbhbetibbipas mien 7 
SOE vatennttnenpitcccneee: AA 
jy ee neuen 7 
Canaua lst piue............ 20 

a En 13 
American spruce ........ ov al 
Dantzic deck, each ...... v 

Staves— 

Baltic, per mille......... £189 
(ucbec, per standard do. 85 


Tobacco—dys/pibespct. 5 
Maryland, per ib, bend..... 0 


Wiis 1O0d ceccencceccoscccce 0 
_— BORIS aeeseceds. coces v 
Kentucky leat .....c.cc.cscce a 
= EERIE cccsstcessse } 
Negrohead ......... duty ¥s 1 
Columbianlf.datys/exipe ¢ 
TRAWADR ccccceccesencccsveccsce ail 
— cigars, biduty 5... g 


Turpentine—per ew 
AMGEI1CAU SPITILS .oocce..ccee 25 
| ee 25 


Wooi—English—per pack of 2 


bleeces 8S. Down hogs... £17 
é 


Half-bred hogs ......... 17 
Kent HECCES oco.csccesce ] 
S.Downewes& wethrs 17 
LRICESTEF GO  .ccccccccees 17 
Soris—Clotiing, pickick 1s 
WUD ddimscccsessasccene 17 
SIONCO caccccvcoscssceses it 
DBO ceeccsnsescvcssece ° 
Combing—Weiter mat 19 
PERRO wars ccconccccvaens 17 
CULILIDOIL -secccccoscoses io 
HO Wie LCi. cccccce iv 
Prime mnatching...... i7 
COGATION:. sactumcecssabes 1lé 
Coloniar—j1r ib 3 
syaney.-Fleece X& :amb... 1 
“Scoured, &e seaewesseescces i 
Unwasned ccccsssccccccee 0 
Loeks and pieces ...... 0 
pilpe AMAL SAMS ...sc0cce l 
P. Philip-Fieece & lamb 1 
OOwRIE  Boicecccccocccece 
UR WERRCE cceccccceccccce Vv 
Locks and pieces .... } 
Acelaide-rieece & lamb 1 
Hesusred, Ve..cccccccccccee | 
Unwashed ... . U0 
Locks aad pieces ... .. 0 
V. D. Ld-Fleece &lamb 1 
Scoured, &C..........cc0e of 


Unwashed .....cccccooeee U 
Locks and pieces ...... 0 
Cape G Hope—Fieece 
er 
Beoured, B6..ccccoccccosee | 
CE Gdcamnencne © 


aos 
6 33 
6 6 
@ 2 
& 26 
0 19 
6 16 
. 3 
Oo 40 
© 37 
@ 32 
0 2 
6 17 
3 27 
3 0 
6 27 
6 28 
0 6 
6 33 
6 28 
6 19 
6 24 
@ 12 
0 90 
0 @ 
6 Oo 
6 oO 
9} 1 
5 2 
7 us 
3. 32 
2 8 
3 2 
® 3 
ai 2 
0 2 
8 i 
1@ 1 
v 4 
3 

2 2 
6 3 
6 2 
Ss 
0 85 
0 $85 
0 65 
0 i20 
9 130 
90 

8 136 
G i120 
6 150 
oe 0 
8 270 
6 l4uv 
0 14 
10 i4 
eC 15 
0 12 
0 2s 
@ 16 
G 12 
i oe 
0 22% 
0 BJ 
d os 
6 0 
S a 
8: 1 
oj i] 
73 (1 
l 2 
53 2 
9 6 
Q 35 
G 0 
0 v 
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& i3 
10 is 
le 13 
G 13 
6 17 
Oo 1 
,; is 
1) U7 
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lg 2 
Q 7 
U- 6 
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RAILWAYS. 
ORDINARY SHARES AND STOCKS: 

- > . Gos 

—_ = = | Name. | 5 
Issue. %  & ne = 

| 90224601 Stk 100 Bristol and Exeter.. woocecenennenee| 145 | 
| 6327016) Stk 100 Caledonian cnoveranneannesenosonnveres] OUES 
92773 20 | 20 Cornwall w.eccersrercesercoem soeseeees| 6) 
| 7oQ00' 20 20 East London... cvessrevee ~oeseoe) 114 

1522000!) Stk 200 | UPTIORS.sereeseeresnnsensreessnserereses 13S 
4797710) Stk 100 Glasgow and South-Western .../111 

8350223) Stk 100 Great Eastern ssenvessasenenensncenes® | 40} 

| 3523600/\Stk 31 Do Scrip, issued At A] ...rsereeees] 494 
| @36895/) Stk 100 Do East Anglian, No. 2 «+-...++-] ove 
6969637 Sck 100 Great North of Scotland ........ | 3 
72231207 3tk 100 Great Northern sesevereeesseesensees| IAL 
137599757; Stk 100 Do AY A reeves no dvd. til 4/153 
11592754% stk 110 Do Bf 6% hasbeen paid B (/142 
4642639/ Stk 100 ‘rreat outherné Westrn (Irelnd) 
| 74122017, Stk 100 Great Wesvern, Consol Ordinary )120} 
| 14363927, Stk 100 Highland .....c000 sscsresesseeeeeeenss 109 
| 13334594) Stk 10¢ Lancashire ard Yorkshire ...... (i444 
| 48800107 Stk 100 London, Brighton, @& 8. Coast... 1 s3 
| 987045/ eee a errs 
| 98704 Do Deferred .......00.++...0000 oo ++. LOS} 

96160387 Stk\l00 Lon.,Chat.,& Dover, Arbitration) 26§ 

31071494) Stk/100 Lendon and North-Western...... 149 

8073721) Stk 100 |Londen and South-Western....../127 
650650) Stk 100 London, Tilbury, and Sonthend. 90 

| $9964°3/ St» |100 Manchester, Sheff., & Lincolnst 88 

TS ngo/ Stk lice Do Prfd. (Defd recvg no div) 1119 
7aso4o/) Sth! po Do Defd 7'tillé% is pd to Pri) | 57 

38730502 Sth 100 Metropolitan........- sesencsereseeeees LOSS 

|} 67870! Stk 10 De Prid. (Defd recvg no div) 
67670. | Stk Lot Do Defad 7'til 6%is pd toPrf) | 

| 2250000/ Sck 100 | Metropolitan District..... coves senees | 45} 
300001 10 10 Metropol‘tan & St John's Woo = 

PRSOOBWwAR Stk 100 Midland “C nsolidated Ordnry a 15} 
BB0000/) Stk 1 TONMOULHSHIL]) .o-ceeceeeerereeeeees 146 

B7BAGESI| St North British .......csc00e0e svccssoeees | 1285 

17319770) >t ¥’ North-Eastern Consois .....0.000. 1.71 

| 13500007 Stk 7 Do New 1375, Serip.....0...c00-++] «+» 

1e7h00% Ss North London 2.00. csescescccceccess 32 

Z230040 Stk il North Staffordshire...........0.000+- 85 
2ZTHOWO Stk bt KV IIMOY cresecceecceeereeeenes eeeee 63 
9734) (Stk 100 Shropshire Union cecccoce scoovee. 09 
836248) Stk 100 Somerset and Dorset .. s : 

1564665’ Stk 100 South Devon ...ccocccsrsceerceeseee. 10 

8604344 Stk ’50 South-Eastern ........+. sheen pedenpes 134 

21501107 Stk 100 Do Prfd. (Defdrecvgnodiv) |137 

2'60 10/ Stk 100 ~=- Do Defd 7'til6%is pdto Prff 134 
127550) 20. 20. Staines, Wokingham, & Woking] 25} 

{| 1110000/, Stk 100 Taft ee anaes 193 

2600007 Stk 100 Waterford and Central Ireland 17 

25000 Stk 1a0n Whitby, Redear & Middlesboro,, 37 
PREFERENCE SHARES AND STOCKS. 

1123814 Sct‘ 100 Bristol and Exeter 4% ....00+++.-- 3 
37500 Stk 100 Caledonian 6%, NO. 2..cccccsecseses! e+e 
27H3aa Stk LK Do do Aberdeen, gua. 6%.....+) se» 
DRXKKY Sth 100 Do do do 7% «...00. evcccccceees ese ee 
BKWIO Sth LOH Do do do Ordinary....co-vceee--- 
GONdO), Stk roo Do do Midland........ccsccseserses a 
200000) Stk 1K Do do Dundee and Arbreath... .., 
M0000] St Cornwall 44% guaranteed ...... ; 
166250) stk 100 Glasgow & Sth. Western gua.5%) .., 
650000/ 100 100 Great Eastern, 5% Metropolitan 

Stock, issued at 106 ......... 

9800007 Sik 100 Do E. Counties Exten. No.1] 

PGONDD) Stk 100 Do do do No. 2..... eronccncosecs ooo! 

641817) Stk ivo DO dO 6% cccccccccrorcccceccscccecss 

+ 132380) Stk Do E. Union 4% guaranteed.. 
| s0c.007 Sth Do Norfolk 5% Ext., 1846...... : 
| 105000! Stk 100 Dov do 54% EXt., 1847 ..sseeseee0. ; 
S8aRD)! Srk 100 Do de 5 % Way. Val., 1847 eas i 
| 125898) Sti ( Do E. U. Harwi-h, 4 %&......... : 
187450] St "0 Do do Woodbridge Exten.do | 
| 120R262/ St MY Great Northern 6%  csoccccceseeees 122 
| 750000/ Stk Lin Do 5%, redeem. at 10% pm... |. 
810000) Stk Do &h% do do do ove!) 

LOMOONO! Sth Do 5% do at5% pm... _.. 
675000 S De Leeds, Brad.,& Halifax.6% 146 
297000) § Great Northof Scotland,Istpref. .., 
13291007 St Great Sth. & Wat./"reland) 4% 

681087") Sth 1 Gt.W.—Rent-chargepergua.5% 124 

| 118055t4 St ‘ Do Consolidated guaran. 5% 123 

456000 10 ‘ Lancaster and Carlisle,4}%...... ge 
7940407 Sth 100 Lancashire and Yorkshire 6%... 146 
2600507 Stk Lov Do Barnsley, 5/ 38 10d% ...... el 
287794) Stk 1K Do 6% (East Lancashire)......' .. 
588048) stk 100 De 4$% (Black: urn purchase) }] 

3955860) Stk 100 Lonion, trighton.&8 C 5% guar. 139) 
2700007 Sik 100 (Londoné N.W.C.&Nuneatond% 123 
1712527 S:k 100 Lendon& 3. W..7%, late 3rd Shrs. 
$25028i Stk 100 | Do (Portsmu'h. perpet. anns.) ... 
672000/ Stk 100 Manchester. Shef.,.& Liacoln..6% 145 
475494) Stk 100 Do Ist Preference ............00 _ 
§595068/ Stk .00 Do 43 Preierence ..........00--s08s ass 
SeseN! Stk'100 Do do 09 33%) 77 

62820 10 6 Do do redeemable6% 7 
26007 Stk 100 DoRed 5% 8. Y.Rent charge 1363... 
490000) Stk 100 Do Irred. do do 
74s O20 stk 100 De 7 » do do are 
8087306: 8 k luO Midiane 4% Con.Pert. Rent Chg |!03 
: 4600177.) Stk low Do 4% do guar. preference ...)103 
4294671) 8:k 100 | Do 4§ % do preferential (red.)! ... 

2444128), Stk 100 |North British Consol. 4%, No.1) 99 
4731217) Sth 100 |North-East: rn--Consolidated4% | 103 
78S422i, Stk 100 | Do Hull &Selby pur. 1871,4)% 104 
20900007) Stk 100 | Do 44% redeemable ......... woe 104 
1791 317) Stk 100 _) = 5) ae ee 

6087: 25 8:,| Do Berwick capita: ........ = eo 
4500007) Stk /100 Do Stoctn. & Daringtn.a. 6%) ... 
1060000; Stk 100 | Do Stocktn & Darl. B& C, 6% /146 
2787311/ S8tk\100 | Do West Hartlepool ...... eoceee 108 

68500) 20 | all [North Staffordshire ............... 243 
2110vQ/; Stk all |Sevenoak-,MaidsioneATunbridge 10s 
4963. 1/| St» |100 |South Devon, rent-charge......... 124 

4000 1/0) all |South-Fastern(Read.ans.10s6d) 25 
9343 02) Stk 100 DO GBD, cocevecccsscccccesessccc00se0. | 00 
165000/) Sth 100 | Taf Vale, No.1 ...ccccccccccceses ss 193 


THE ECONOMIST. 
Ratlwap and 


THE HIGHEST OFFICIAL PRICES ARE GIVES. 


RAILWAYS. 


PREFERENCE SHARES & STO@KS, WITH DIVIDENDS Con- 


TINGENT ON THE PROFITs OF RACH SEPARATE YEAR 


3171431) Stk 100 |Bristol and Exeter, 44 % ee 
745190/| Stk\100 |Caledonian, 44% guaranteed*... 

11121 22/| Stk}100 | 
843400i| Stk|100 | 





Do Scot. Central, min. 7 %-++| + 
De do 44 % irredeemable®... ++» 
Do Scottish N.E. 4 % «+--+. a 
Do 4 % convrtible, issuedat80 ... 
iCornwall Minerals, 6 %.++---+0ee0e| +++ 
\East London, 5 %, lst Preference 82 
Furness, 6 % ssccccsersecssereoeseres| see 

Do8% sineiiiiasseininigenanee setae 


1995791) Stk} 100 
88 469/) Stk}100 
3750/100 100 
4000007) Stk} 100 
29800017) Stk| L00 
2275008 Stk/100 








2270001) Stk|100 | Do 43 % perpetual srereosessee.+-| 107 
50000} 10 | 10 | Do convert, 72, 6% till 1 Jy, 77\ 12} 
60000) 10 | 10 | Do do 1873, do 1878 123 

905118)| Stk!100 |Great Eastern, 44 %, 1861-2 .../103 

1122600/| Stk}100 | Do 6 %, 1862 ....../114 

1204410/) Stk}100 | Do New 5%, 1863 ceeeee 

316886!) Stk}100 Do de 5 % 1864 oe wee} oe 

4482817) Stk}100 | Do 6 %, 1872 ......j111 


$373000/| Stk} 100 Great Northern, 4}% Perpet. Pf. 110 









482050/| Stk!100 (Great North of Scotiand 44 %, A :02 
2180307| Stk|100 | Do 44 % pref., B.....esseesesere- 94 
6235341/| S'k|100 (Great Western—Consl.Pref.5% *21 
613650]) Stk}100 Highland A, 44 % .-cecesccoceeseres| s#* 
4000001! Stk!100 | D0 B, 5 % scoccscssssssssseveseeeeee! #00 
125120 63) 6} Lancashire & Yorks., New 4%) -+ 
12330002 Stk 100 | Do 44 %, 1861 .seccessees eoeeeee.| LIT 
6077501 Stk 100 = Do & %,, 18B5.......erereeeeeerereeees | _s00 
883000 Stk 100 D0 4 %, 1872 ..coveceeeee-.seeeeee jut 
130000 10 | 10 | Do 5 % 1S7b-cccee..sscereseveveeeee| 122 
6500001 Stk100 London, Brig>ton, &.,4} %, 1858} 108 
1339001 Stk 100 Do do 4 %, 1860) 94 
716005] Stk 100 Do do 44 % , 1861/108 
9430001, Stk 100 | Do do 44 %, 1863/108 
830970] Stk\100 Do do 5 %, 1865) 120 
1661335/, Stk 100 Do No. 6 5 %, 1866} 120 
322095] Stk 100 Do No.7 6 %, 1866}120 
jad Stk 100 Do Consolidated Pref. 5 % .....- jae 
5000002, Stk) 40 | Do Scrip.........0+ eovsseeereeeseeres | +s 
4694183! Stk 100 |Lon., Chat.,&c., Arbitratn, 4} %| 50 
2197666! Stk 100 London and North-Western 5 %/123 
2400007 Stk THO Do Bedford and Cambridge...|102 
3000007 Stk 100. DoShrewsbury & Welshpoo!/102 
971107! stk 100 ‘London & South-Western, 44 % |! ll 
1500000] 8tk 100 , Do do 6 %|120 
10000007 Stk 100 Manchster, Shif, & Linc. 6 % 1865) 109 
10000007 Stk 100 Do do 5 % convrt}118 
16800007 Stk 100 Do do 5 % 1874...) 116 
3000007 Stk 100 Metropolitan, 5 % ....sseeseseeee-) L1G 
1000002 8tk 100 Do New, 5 % cseccccsseeeseeeeeeee L15 
BOODONT Stk 100 Do 5 %, 1869 .ccosereecreeceeeeeees 117 
2500002 Stk 100 Do Irredeemable 5 %, 1872 ...|115 
2600007 Stk 100 =Do do 5 %, 1874 ...|115 
16000007 Stk100 Metropolitan District, 5 % ...... 97 
70006812 Stk 100 Midiand § % Con, Perpet. Pref.../1:3 
_ 164375 16) 16 Do 5 % New, opt. to con. Ag’77| 22 
189162 16 16 Do 6% Pref. 1873, do Aug.1830) 2] 
193750 12 3 Do 5 %, 1875. .ccccscccseceers cveevee| 5} 
3850198/ Stk 100 North British Consol. 4%, No. 2,) 97 
24195727 Stk 100 Do Fdin. & Gias., Ordy, 44 % /!46 
4210007 Stk 100 Do con.5% pref. 1874, iss. at 90) 130 
1862000; Stk 100 Nortn-Eastern, 44 % redeemb e'! 4 
635000/ Stk 100 Do Stockton & Dari, Class D* ‘ 
2643000; 8tk 100 Do 5 % redeemable........eceees. 14 
1669662 6 6 Do 5 % Con. Jan. 1876 ..... esoe] 10 
170000 8 | 8 Do5 % con. into ord.Jan.1,1878) 123 
166657, 12 | 12 Do 5 % re ‘eemable Jan. 1, 1884 123 
11512507, Stk 100 Do Blyth and Tyne, 4% ...... 103 
700000 Stk 100 North London, 44 % (max 6 %)) ... 
9710001 Stk 100 North Statfordshire, 5 % ......... lis 
3600007 Stk 100 SON Mh iicivusitasocnitievant pevesssose 1106 
2130007 Stk 100 Rh: mney. 6 %, 1864 ..........0000. 22 
850002 Stk 100 Somerset & Dorset 5 %, Ist Pref.) ... 
90280] Stk 100 Do do 5 % 2nd Pre'erence ...... ome 
3600007 Stk 100 Do Bath Exten. 5% Pref. shrs.) .. 
5566487 Stk 100 South Devon, 5% .......00..0.ceeeeees 121 
202420/ Stk: 100 | ~outh-Eastern, 4} % ..0.....00. ove. L0G 
23870512, Stk\100 Do TUR. ateigbeninenen 118 


* Failure of full dividends in any given by ear notto be 
made good out of the profts of any subsequent $-year 


Lints Leasrr aT FIXep RENTALS. 











é |. bg 
:\3 a C Leasing Sr 
D a ompanies, = Bn 
Stk 100 Birkenhead ...........0.0000.' L.&N.W.&G.W 104 
10 All | Do 4b % Pref. ...cccccccs. DDO cccecorcceee 108 
Stk 100 Buckinghamshire ......... Lon. & N.-W... 103 
Stk 100 Chester avd Holyhead .... Do ccssccccoss. 6U 
Stk 10 SOO BR Ty cesiniensseenees ] BD emueinincs 122 
Stk 100 SP TE ebddinbiisesanieinienies BW: ctateeae es 125 
Sik 100 Clydesdale, guaranteed... Caledonian 2 
Stk 100 Colchester, Stour Valley.../E.Union.& G.E.| x0. 
Stk|100 Dundee, Perth, & Aberd.J. Caledonian pee! eee 
Stk 100 Do Preference ............ ren 
Stk 100 : Do Ist Class Preference) Do ............ = 
Stk 100 East Lin ‘olin guar, 6 %... (ireat Northern er 
Stk 109 Gt. Easter i,Nowm.£¢.5% Great Eastern, 
Stk 100 Do E. Anglian B6 %...) Do ...... 
Sth/l00 DodoC7% seeoee) Do ea 
Stk 100 DoceNo.1,5% ..... Do oo” He 
Stk 100 Gt West., Bristol # Exeter, nica bers 
& sth. Devon Cos. 44 % Associata Co.’ 
i Associatd.Co. a 
10 10 Hammerswith & City 5 % G.W.&Metropoll 
Stk 100 Lancaster and Carlisle ... Lon. & N..W 248 
Stk 100 London and Blackwall... ¢ ‘eaters. 
Pee) ROGN Mc "Do aerneER ID 
Stk,100 London and Greenwich... Soutl wRestern. 6 
Stk lv9 Do Preference....... evens "Do re = 
Sth 100 Lowestoft gua.4% ...... Great Feu. Fe 
Stk'100 D06 % veseecess.... eee : Do eo 
Stk 100 Midland, bradford Pref. Midland. ines Vary 
Stk.100 Do Mati. ck. 6 % a " — *eeeeeres 
Stk 100 Miu Kent (Cray Line) ,,. L.. Cae 
a — oe & Eastern, & % Great Eastern. 
‘all sachin) RETR RS, ° HR west 
Stk 100 North-Eastern — Hartiep] i ae 
Stk 100 "North & Sth.-West. June, L&ENVALENT se 
Stk 100 North British Con, Lien, eeeres ae 


98 








—— 
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Share 


Stk|100 |Royston, Hitch.and Shep. Great Northern|}4¢ 
8tk|100 |Shrewsbury and Hereford 


Stk/100 |Victoria Statn & Pimlico|Gt.Wstrn. & 
Stk)100 | 
20 
20 
20 | all | 
Stk|100 |Weymouth and Portland.../|G. W & S. W. 





10867327 
1510000), 
2926334i| 
5 488892/) Stk/100 [Great Northern ..........000004 % |104 
46751537, Stk 100 


37232~8/| Stk 100 
20799687) Jtk 100 


41691841) 
13062391 


31350787) 
62410001 


45629907) 


6161267) Stk 100 |Metropolitan ....ce..ccseceee4 %(103 
3582631 Stk'100 | Do enaepvesssseessiennsennsonealnnine 
1191541/' Stk 100 Metropolitan District..... eee M141 
2021577~| Stk/100 | Midlw97...... . sceccoovs.,,.,., oo % |1044 | 
534315/ Stk.100 North British .....2....... covet %/102 | 
4006791 Stk 100 | Do E.P. and D.B...........5 % 123 
8852162!) Stk'100 |North Eaccern soscsccececcseeeed % 105 | 
11381197) Stk'100 | Do cssccccccsseseereesserveseeeS$% (113. | 
8896167 Stk'100 North London ..... cccocccccccesin te L1G 
1120281/, Stk 100 North Staffordshire ccccences® We 0B 
552011/| Stk:100 South Devon ........ seneveeses 5 %'125 | 
155 80. Stk/100 South Eastern Perpetual ...4 % i04 
4259150) Stk 100 , Do do 1867-8..........seceee005 % 127 | 


79866001 Stk.100 Bombay, Baroda & C. India g.6%|1i4 


22 '5520/ 
26145920 
10988594 


600000] 100 190 Do Eguip.Mort.B 
500000 100 at] Do . 2nd en 98 | 

32181 197100 100, Do Ist Preference Bonds... | 65 | 

23°78 8/100 1100 Do 2nd do osee om ‘ 

71669112 100 100, Do 3rd do Stock......... 20} | 
90000! .. |100 | Do Island Pond Stl. Mt. D. Sep) 94" | 
300001 100-100 


1£306000 


20.12) Do New 
Piss 20 6 Do New a oe S| 
_2i780 20. 2 Do New do 5% 4 
20606) 205 20) Great Western of Canada.........! 
6470 0/100 100 Do 5 % Bonds, payable 1877-3) 90 
1127000100 100 De6 % do do 1890...| 83 
245640/'100 100 | Do 5% Pref.con.iilJan.1, 1880) 56 
199°40C)100 (100 | De Perp.5 % Debenture Stock, 72 | 
ye re all Internatnl Bridge,6 % Mort.Bds)103 
ws or 100 100 Do 6 % Mort. Pref. Share do..|103 | 
#950!) Stk 100 Madras, guaranteed 6 % crccrecesn|213 | 
ana “4 2 _ 3871, do 5% ccorcrece] I 

5) 2 5 o de 9, soe 

1000000: Stk 100 De a 43% eres: 

6000001! Stk 100 Do CO ARG cecesesee (103. | 

100000G/ Stk 100 Maras Irrigation & Canal, guar, 103 
#0694 50 | 50 Melbourne & Hobson's Bay Unit.| 64 | 
“+ {100 100 | Do 6% Bonds, payable 1880...| + | 
33000 120 100 Do &% do do 1895...| «+ | 
eee 100 | all Midtend of Canada, Stlg lstMrt! .- | 
B54 - 100 Do 6%, and do | ¥5 

woe as Northern Exten.6%g.by N.ofCan.| 91 | 

snene oo 100 = Dob % Improvement Mort....! 94 

“rere - 100 Oude & Rohilkun. guar.5% .../L)4} 
B21 ]ol, ek LOO Seinde,Punjaub, & Deitu,gua.d% | 213 

rerese 20 5 Do& % shares .....c........ cake 

2000000/| Stk 100 South Indian, guaranteed 5% ...|113 
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Leasing 


Name. Companies. 
{ 
| 


is 
| 
i @ 


Price, 





a 
L 
= 
be 
—_ 
a 








—_—_— 


6 % Rent Charge Stk: L&@N-w &G.W.)145 
2 


00 


Do 4) % .--vcorscosccsevsense 108 


all |West Lonaon, Class A 


ee 
|W. Lon. Ex. 
|Lon.& N.-W, 
1@cC W.... 


Do Class B....cccccsrsees 
Do Class C...ccccccccccee 


all 





| ose 


sees! coe 
DeBENTURE STOCKS. ven 


{ 


eS a 


| Highest | 


Autho-| 
rised | 
Issue. | 


Price. | 


- rd 











6243951) 
3891611 
4291501 
400000/ 
4000001 
6978721, 


Stk 100 |Bristol and Exeter ...........4 % {106 
Stk 100 Cornwall, guaranteed.........44 % (112 
Stk/100 |East London..........cccccseeeee8 % 1197 
Stk 100 | D0 1874 w.ssssrsereecsesessereneB % 194 
Stk| ... | D0 1875 ..oce...ssceseceeees-« 8 % 1110 
Stk/100 | Furness ............. seeencessees.& %/103 
Stk|100 |Great Eastern ......0+-ssssesed % |101 
Stk]100 | D0 Arccsccrscossercercecsescceee % 1193 
Stk'100 | Do B, 1867, redeemable...6 % (120 


\Great Western..........00.s00004 
6684331) Stk/100 | De a 108 
| Do er errereerrr anne 
Highland .cocccororcrecoccorcceee4h%! coe 
Lancashire and Yorkshire...4 % {105 
London and Blackwall ......44%| 106 
London, Brighton &c.........4 %|104 
| Do perpetual......ccccccees.- 44% | 112 
Lond., Chat., & Dover Arb.4$%/110 


DO B scoscccccccesceseesoccceces4h %| 108 





iD seppbstenmassnoseseeens 


3577912) Stk 100 
Stk 100 
Stk 100 
3tk 100 
Stk 100 | 
Stk 100 
Stk 100 


4473501 





714082/ 


{ 
Stk)100 Notting. & Granth. R& C/Great Northern 103 
25 | all Preston and WYTEC ..-s0.00 L.&N-W.AL.Y) 49 
| 
} 





16845203) Stk|100 |London and North Westerns %|106} | 
317001] Stk}100 | D0 ..csccossceesesseecense seeeeeeSh | sue 
1000000/| Stk 100 \London & South Western A.4 % 1044 | 
26151741| Stk|100 | Do do 19684 %'1043 

1093307) Stk|100 |London, Tilbury, &c............4} %! 
3000001) Stk | 100 er liso 


Manchester Sheffield, &c...5 %/120 


Stk/106 | Do do 44% \112 


British Possessions, 


100 100 Atlantic & St Lawrence shares 103 || 
309900 100 100 | Do6% Sterling Mort. Bonds!102 | 
147300 Stk 100 Do 8rd Mortgage Deben., 1391) 99 





62513 10 10 Butlalo&LakeHuronPreference 7 | 
297600! 100 100 Do do 6 % Bonds Ist Mort......, 97. | 
Do do 54% Bonds 2nd Mort... 92 | 

00 anada Southern, Ist Mort. 7 %..) ... 
1350001 100 100 |Demerara 7% perpet. preference 108 
1120.0/ 100 100 _ Do 7 % perpetual preference...)!20 
Stk 100 Eastern Bengal, guaranteed 6% 114} | 

Stk 100 Ea-t Indian, guaranteed 6 % .../117 
Stk 100 Grand Trunk of Cana a .........' 113 | 


eee 


2000002 100 100 Cc 


D Do 5 % Perpetual Deben. Sep, 82 
Stk 100 Great Indian Peninsula, gua.d% 116 


7002 





2850001 | - 100 N.of Canada, 6%, Ist pref.Bads | 99 





| ek RIE | TON iniietinet tae oa 3 | 

ove | BUKI300 | D0 48% ...ccccccsessrececsceresseee [108 | 
oan 100 100 Tasmanian M. Line L., guar.6% | 77 
1100 100 Toronto, Grey, and Bruce Rail. of| | 
| 


457600 100 Canada, 7% Bonds lst Mort | 
Canada 7 % Bds,lst Mort, 73 


all Wellington Grey & Bruce Ry o! | 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
___ Foreren Ratzwars a Forricy RAILWAY OBLIG.TIONS Anthe- : vt —_ | — 
wm as } =. rised | Paid. Name. Closin 
Autho- | | | (23) | Redeem. 3g | Issue.) Z| | Pricess 
rised  s | 2 Name. Es —_—\— Name. SE oS a \- 
Issue. | & | | = co | Yrs. At m* 2000} 6 all Assheton, Limited.........| } 1 
_— am cme 9 ee OE eam aera 10340, 5 | 1 Devon GreatConsols ...|3 3}p 
60148 10 all Antwerp and Rotterdau .......++ ' 20 20 | 83 | par Antwerp and Rotterdam... ...0. 3 %) se. 512)... | 73} East. Basset, ‘‘Illogan’’) ... ... 
90000 20 | all Bahia & San Francso.. L., g-7%) 214 100 | 7 jpar Bucharest and Giurgeve, guar. 6144) ... | 2/146 East ‘Caradon.....cc0oe) 1$ 2 
42500 6 all Belgian Eastern Junction........., 2} | by Danubian dike 7 % 104 6000) .... 6214/ East Wheal Grenville ...| ...  .. 
35000 10 10 Bolivar, Lim ted  ....00..+...seeesesee | 7 | 100! 5 | par Central Argentine sc... 7 % 103 1906; ... | 4/90 East Lovell....ccccossccsosss! 3 5 
99720 10 = Bucnos Ayres, Gt. Southern, L.) 139 | 100 | wee | ove | DO 00. csccceeeenereeccnsseteeceeees 7 %\103 15000} ... all Great Laxey, Limited... 15$ 164 
330450 Stk. 1 Do 6 % Debenture Stock ...... 108 | 100 | 33 | par Central Uruguay Monteviedo... 7 %) ... 18000} 1 | 2/ Hingston Downs ww... 2 1b 
61650 Stk. 100 | Do 7 % o.......++- devanssececsenese 119 | sew | wee | one ‘Charkoff-Azoff, gua. by Russia 5 %) 99 9000) ... | all Marke Valley..eccco-ssvee) 3$ 4 
35000 16 10 Buenos Ayres & Ensenada Port, ove +» 'Charkow-Krementschg, guar... 5 % 98 40000; 4 | 34 Mwyndy Iron Ore, Lim! 2 14 
| Limited, 7 % Preference shs, 9 844) 38 | par ‘Dutch Indian, Sages verses 44% | 88 1120) ... | 16/16/7 Providence,“UnyLelamt”,| 2} 34 
50000 20 all Central Argentine, L., gua.7 % 18} | 843 38 | par! Do 1869 .......0. seoecseees 44% | 88 612) ... 1} South Caradon ....... eeeee 1120 14¢ 
17440 50 all Centra’ Uruguay of Monteviedo 100 | 35 |par| Do 1871 ---ccccsssssssesse: 5%! 6123)... | 6/5/6 South Condurrow ......, 5 6 
| 7 % guaranteed Sere é, 2 par E, Argentine, 1 Mt. Deben. 1834 7 % 93 496) ... (44/3/92 south Wheal eee) eee 
8400 100 ‘100 Coplape . taccteds OO | = Eastern of France ..........++ eee TY vse 12000i 6 | all Tankerville, Limited....... ld 11 
60000; 16 | al! Diinaburg & Witepsk, hi ii 193 4|75| 6 :Great Luxembourg ..........0.-.5 %| 5 6000} ... © ER Ce Risrriesecssesscernee! 1 
69760] 16 | all | Do Registered .....ssscsseseeeees | 195 | 201 7B | 26 | D0 sessecccscscsserseees 24 15000) all | Van, Limited .......cs0002) 30 32 
122000) 20 | all [Dutch-Rhenish ... 26¢ | 100 | ... | «- |Havana and Matanzas. % 2 6000} ... [3216/3 | West Basset re | . e 
3000] 20 B | Do NEw cccseccsesesreecceccerevece| LO$ | 100 | .- | «| Do 1865 aidabilibidiesitsnacaaimmabiie ® FUMIK ane 3000 eee 12} | West Chiverton............ 15 17 
25000 s aie DO dO... secccrerses wee) 44 | 100 | 10 | par |Iquique and ‘La Noria Railway 600) ... 553 | West Seton ..........cesccsss > 
32000) 2: B East Argentine, Limited, g.7 | 123 Peru, Mort. Deben. Scrip ... 7 %)' : ok ee 54 | Wheal — am 
17500 40 | io |European Central aes Lay 100 ; ... | ... |Kursk Charkow Azow .......0. 5 %) 5179) ... | 9/12/6|Wheal Grenville ...... le 1 14 
3 on ot ite eee ae reer ot eee he ms _ aeenen aoe Te wan 2 | = —= 
2500 a mberg-Czern. ssv, exican, Class ort age... te | 102 I 
cuaeined 7%, Ist & 2nd iss.| 12} | 100 | 26 {100 ; DoBdo ...... _ : 7 %| 86 COLONIAL AND FOREIGN: — (ES. a 
40000! 20 | 20 |Lima, Limitcd....ccssscsseseseeseenes {113 | 100]... Vue | Do C do, 1874 .....0... 7 %| 854 | 35000, 2 | all )Alamillos,Limited ......; 1) 2 
11250} 20 20 Metropolitan Rail eof Constan-) see | aoe | see Moscow-Jroslaw, guar by Rus 5 fo| 98 60000) 1 FT Almada & Tirito | Consol. ’ ; 3 
| | tineple, Limited ssessessvseenes! vee | 100 | ee | ove ‘Moskow-Koursk .......ccesecsesseees 6 % 102 70000) 1 | (all | Silver Miuing, Limited f 
95900) 20 all Mexican, Limited creccoccccoesseees, 2 | 100] ... «. |National Pisca to Yea............ 5% s+ 20000} 20 7 (Australian -ssss-ssssesvees| 12 2h 
26596| 20 al) (Namur& Liege,gua) by the (| 100 | 29 100 |Nassjo Oscarshamm, 1 Mt. Scrip 6 Yo| ... 20000/ 10 7 \Cape Copper, Limited ...| 36. 38 
| lf per annum... t HEY, 11 20 | 75 | 20 |Northern of France ...... 21000; 5 all Colorado TerribleLode,L| 1} 2} 
10000] 20 all| Do guaé % Pref§ Governt. (| 25 | 20 | 83 | 224) Do (late Charleroi) 92945, 1 | 16s | lonPedro,NrthdiRey,L.. { jd 
500000//100 100 an ‘am’s State Rail. (His High-| 20 | 81 | par North of Spain Priority 23500) 10 all Eberhardt &Aurora,Lim.| 8; 9 
ness the) 6 % Guaran, Scrip 106 | 100 | ... | ... |North- Western of Montevideo,L. 7 %| .-- 30000) 10 | 10 |Flagstaff, Limited ......../ {1} 
15000} 10 ! all INCRall of B. Ayres, L.,guar.7 % | 100 | 99 | par Orleans and Rouen ..... ae : %| 30 25000) 2 all | Fortuna, Limited .........) 4) 6 
6000! 10 all | Do Deferred........ccecereeseeeesss| 4 100 | .. ,100 |\Ottoman (Smyrna to Aidin)... 6 %/| 46 50000; 2 ali | Frontino & Bolivia Gld, L 1? 2 
4500! 101 10 | Do Ordinary .........c0sseeeeses | 9 20 | 99 | 20 |Paris,L.,&M.(Fusion knolenns) 3 %| 13 27469| 10 9 General Mining Ass.,L.. 4 6 
672301) Stk{100 { Do6 % Debenture Stock ...... 106 20 | 85 | par | Do (Fusion Nouvelle) ......... 3 %| 12 68000; 1} | 1/3/0 |Kapunda, Limited.........) 14. jd 
11250! 10 | all [Norwegian Trunk Preference...| .... {| 100 | 86 100 |Provincial Orel-Vitebsk, guar. 5 %| 93 20000} 65 6 |Last Chance Silver Ming 
47500! 20 | all ‘Ottoman (Smyrna to Aidin):...... 33 | 100) 6 |100 /Recife & San Francisco ......... 6%] one of Utah, Limited .....{ § | 
75000) 20 | 20 Provincial Orel-Vitespk, guar.5% 195 | 100) 5 |100 ON ee a ot aia © Gh ves 15000; 3 | all Linares, Limited ......... | 32 43 
1200000/'Stk.|100 | Recife & San Francisco, 1.,g-7%\ 91 20 90 | par Royal Sardiniap, A..............00.. Mh isa 165000} 2 | 2 London & California,L,) 3 j 
81600; 20 {| 20 Riga and Dunaburg..........00...++ a 20) 6b igen] De B.......:..0a iliac sesedasibaniods 3%] ... 66000/ 56 5 New Quebrada, Limited..! 4 be 
60000) le 10 Royal Sardinian .....000..seccecceee: SB) par Royal Swedish . e-cccee 5%} 54 60000; 4 all |Panulcillo Copper, Lim.| 1 1} 
40000; 10 O | Do Preference s+......sesssseeee | sxe | 200 | ove Sagua La Grande..ccssscseceeee 7 % 90 10000, 20 | all |Pontgibaud Silver Lead 
92000! 6 al |Royal Swedish........ ieciinan aavneies | 4 see. cm eo EIN, IIE <i ccnsintintisnnan cose 6 %/105 Mining and Smelting.. 18 20 
88000) 4 | all | D0 7 % ccoccccccscsssscereecsevceerss| 2 coe | coy. | cue 4. SAD MMNO senemmencemecncenepreees 6 %/106 | 100000) 2 1 Port Phillip, Limited . § 7 
3109 20 | all Samibre and Meuse...........eceees , 93 | 106 ; 30 | par|San Paulo & Rio de Janeiro, guar. : Ye | 964 44000! 5 all | Richmond Con. Ming, L. 7% «67% 
20000 10 all| Dod} % Preference ........ ecco} 12 100 | 5 |par|Smyrna and Cassaba, Limited. 8 %/}100 225000) 10 10 Rio Timo, Limited .... 6 64 
100000 20 | al! |San Paulo, Limited, gua.7 %...| 283 20 | 90 | 20 |S. Austrian and Upper It Italian.. 3%! 9} 30000 10 all | Russia Copper, Limited.. 22 3} 
2060007 Stk. al | Do 5} % Debenture Stock ..... 110 20 | 98 | DO 1871...ccccce 0+ ceees 3 %| 93 120000; 1 all |Scottiah Australian,Lim. 13 18 
20708 20 | 20 [Smyrna and Cassaba, Limited...| 8 20 | 99 | 20 |Southern of France wate cosee BS Gi 1238 30000) i | Do Now .......... - par dy 
7500. 20 20 Do 7 % Preference ......... .s...| 17 20 | 99 | 20 South [talian ........0008. a % 8} 97500, 2 all 'Sierra ButtesGoldMinig 
750000 20 ali |South Austrian &Upper Italian...) 103 | 100 | 37 | par Swedish Central, Lim., ist Mort.5 %| 8! Limited, Ordinary .. 1 1% 
134000 20 | all [Southern of France ........ cama ae DONT ‘as: fos Do Scrip, all paid ag pi aces 5$%| 70 253000) Stk | 100 (St John del Rey, Lim. 330 400 
16480 10 all \Swedish Central, Limited ......| ... 100 | ... . | Tamboff-Kozloff, guaranteed... 5 %| 96 15000| 4 all |Sweetland Creek Gid.,L.. 24 3 
45000) 20 | 20 | Varinase........000 easiciassinenies ees Bh f SO TOR 1 Bee VIII in ccstcccctcccsesstchcscctcsteceses 3 % at 43174) 30 we {United Mexican, Lim.) 3} 3} 
26767, 82 all | Weet Dlanders........ cvesreescecssere-| 10 BST SE ORT TO. ccvtavees cgingstdéserecsontdenese 6 ~ 4 10000, 10 6 |VancouverCoal, Limited 1} 2) 
_ 14000! 1¢ | all |_Du 6b % Preference .....0-+0 11_"_20 | 94 | 20 |Western. & N.-West.of France 3 %| 76000; 1 | all |Vork Peninsula.Limited! 3d_ par 
+ mm ry ’ ‘ 
OFFICIAL “RAILWAY TRAFFIC RETURNS 
~ o 
‘Revenue past Half-year. | | RECEIPTS. =. Aggregate 
Capital fase Uyear-| Dividend percent. | r 7 amenkie oe S ; Miles 
Expended | , Work- Interest ee | Merchn- co aceipts © re 
Gross ‘ing Ex-| Rents, | , | Name of Railway. | Week Passen-_ dise, Total Same ™3) Half-year. P - 
ex Leased | Re- penses, and lst half 2nd half ist half gers, minerls, . waste ae al ——— 
Taxes, | Prefer-| | ending parcels, cattle Receipts ~—e ie oe 2 
Lines. | ceivis. & Duty.| ences.| 1874 | 1874 | 1876. | ae ae 1374. = | 1875. | 1874 | 1875, 1874, 
—_—_ eV - ee EE e_—_—___ — —_—_——- — 
P m ft € £2i#e@ iee¢i2 d\£ d | 18756 | £ ant? £ £ S| -4: 4 £4346 
° 751186 | 25701) 19669; 6356) ... ee a co |Belfast and County Down... Dec. 24 557 339 | 896 | 904 29 25903 25764 44%) 443 
1407170 | $6744 60257) 20471) 3 10 0; 3100) 3100 Belfast & Nortnern Counties! 24 1974 1913 | 3837 |. 3576 23 100445 91688 138; 1364 
6491234 | 259460/ 136513 88924212 6!3 00/2 OO Bristol and Exeter......... ececee 26 6412 3457 9869 | 10077 65 262556, 262911 1513 1513 
26169379 |1403724) 699322) 447269; 1 00 2159 | 3 2 6 *Caledonian.......c0cecceceeeeees 26! 14676 | 38971 | 53647! 50796 | 72 1200545, 1168030 739 | 7374 
2018611 | 110083) 60791' 60282) 1 15 0 ; 1150) 2 690 Dublin, Wicklow, and Wexfd 17 ai eee 32381 3105 27 soo} ove 122 | 122 
4579208 232809] 1€09834; 75933) 3 6 0 | 3100 | 3 5 O [Furness .ccccccccccccccscccscscescecse 246 1819 6289 8108 8205 79, 223135| 226472 192 | 102 
8849387 | 457626) 259253, 108170, 1 60|1150 2 00 *Glasgow and South-Western On - sien eee 15738 | 14970 |; 50 375313) 563213 315$) 315} 
30131475 |1298432) 758632 552735, .. | wwe | wee Great Bastern........0.s0e eveeees 26, 29510 | 26891 | 86101 | 53273 | 74 1302688 1295278, 763 | 763 
24364485 |1395141| 780523 391122 2150!4 26 2150 Great Northern ........-..+- ak 26, 265t1 | 26840 | 63381 50286 | 102 1506133, 1460308 623 | 513 
3176279 | 133662; 61655 69478 0113),0 50 1100 *Great North of Scotland ...... 25, 1753 3124 4877 3590 | 19 107477, 103344, 2563) 2563 
6644186 | 342879) 187249 35495 2100| 2100 2 12 6 (GtSouthern &Westerncirish)| 24 8004 | 6601 | 14605 | 12474 32 oes 416 | 445 
61308831 | 2709911 1416575 1058846 2 00) 2100 | 117 6 *Great Western .........-.ccceees 26, 58235 ) 54837 } 113072 | 105513 | 73 2290585 2983 1639 1534 | 1511 
27433066 |1706800' 969001 342607'3 00 > 8 50:3 @O0 Lancashire and Yorkshire .. 2 26427 46527 72954 | 68955 | 169 1814364) 1754302 431 | 428) 
64124199 | 4383530 2427309 1074774, 3 60 | 3126 > 3 2 6 |London & North-Western, &. 26, 75313 | 92328 | 168146 | 155169 | 106 4638742) 45913381 2£36§) los3 
18316471 | 771559, 391391 287619;0150 > 3 60 1 76 London, Brighton & 3. Coust 25, 23359 9076 32475 | 32035 86 934851 889739 3763) 3763 
19180717 |1008337; 555084 592392, 2 76/3 26)! 2 76 London and South-Western... 26) 25186 | 10718 38906 | 36011 62 1015576 971252, 6263) 626} 
20672625 | 456070) 282529 249559) www | ane ++» |London, Chatham, and Dover 26, 13951 | 3438} 17389 | 16547 | 113) 545984 629834) 1533) 1534 
798677 | 23702] 3226, 434513 00! 2100 | 2100 London, Tilbury, & Southend 26, s70!| 384] 1254 a 28 ies 45 45 
20481063 846406) 4€6042' 38283110 60! 1100)|0100 Manch., Sheffield, & Uncinsn. 26! 11350 | 26279 | 37629! 33039 | 144 86 098 226332| 2594 258} 
789600 66167) 26456) 266 3| 5100/6 00! 6 00 Maryport and Carlisle ......... 19) 417 | 2305 2722 2664 71 61183. 62168} 38, 38 
8106615 238674! 89320) 9551811 60 | 1100 1176 Metropolitan ..... mueasheiuciea _ oe oo 9374 9471 1234 232838 2165218) 8 74 
629492 | 12573) 6709} 6028) .. | .. | o« | StJohn’s Wood ..... iinnenee Se side e 449 97 255011067) 0703) RS 
6690115 | 137223, eases) 70623} 3. | | ox ‘Metropolitan District ......... MME ear Bt ia 5143 4727 643) «-:122664 =©107712) ~=& 8 
63401693 |2893033'1582063! 778119 215.0 | 3 60 | 3 0 0 |Midland..ccccccsccccccccsecessseeee 26) 58005 | 79423 | 118323 | 112561 1 3032925 2933548; 9753 9443 
: 4030497 | 211564) 114355) 44336) 1150/2 60) 2 OO |/Midland Great Western (Irish) 2% 5564 5104 1. 663 9621 3U, 243132 229970/ 348 | 34s 
f 1611563 wiser) 63597) 18061, 3.15 0 | 3 50 1 00 Monmouthshire ....... caeieeaiies oul ees Be ‘ - “ oes | 473) 473 
23736731 | 1068966) 556258) 447532)... (0150) 2 00 *North British..............0. ios 26) 12334. | 30172 | 42556 | 38535 50) 937243, 879047, 8448 525) 
50671989 |3200702|1729572| 766555| 3 12 6 | 4126 | 4 2 6 North-Eastertsssssecse...csecseees 25) 31624 | 95331 | 126955 | 121419 | 99) 3339403 3313595 14008 137% 
3827368 | 192158 9085 | 43649 2100 | 2100 | 3 0.0 North Lordon.........cecsecesee 26, 4556 | 2154] 6710; 66il | 659, 184253, 176896) iz) i 
7518969 | 312563 176803 109915, 0100/1 50,0176 ne . oe | ee, ee ae } 316264 310803 4) at eas 
121544 | 36267| 21598| 16437} 0100) 1 50 | co | RAYMNCY cce.ccccccccssecccccerseses 25) ace | 1885 1743 51 «59548 «5 7388| 36%) 365 
19379557 | 879243 4491651) 291759| 1150/3 50/1 17 6 South-Easterm ..0.....ccceee cones 25) = 265127 9410 | 35437 32835 | 101 1003236 957650, 350 | 347 
8871269 | 149313] 85749) 68927/1 00/1 76 | @10@ South Devon sccccscsccccsccsoseee 26) © 41:37 15601 | 5833 «6473 | 47) :158291) 157301) 120 | 120 
2002417 | 173565| 109851! 46708) 5 00! 6 00 3 10 0 Taff Vale ..eccccccccecereeeceeees 25) wwe =| «= 8520 | «= 7776 | 138, 232953 224191) 61! 63 
1610237 | 96233| 48012' 5252/3 60 | 3.10.0 | 3 50 Ulstereecccrseceersseseccseeersees sees 2s) 2411 | 3137 | 554 4958 | 53) 105808 104621) 105g 105) 
1894216 75502! _ $3783) 34504! : merry 66" § «. Waterfors and Limerick so-s+ co 1255 1335 » 8! 2OR6 18 80656 74267' 1413 '4 
COLON IAL AND FOREIGN. 
Week, Receipts. Tvtai receipts. | | Week, “Receipts. uta. receipts | Week weve pl as) SOME Betugee 
Name. —- 1875 1874 | 1876 | 1874 | Name. jendng 1875 | 187 1875 | 1874 Name, jendng 1875 1874 | 1875 | 15/4 
Bahia &s. Francisco! Nov13| 682, 1254, 14065, 14353 | Gt. West. of Canada Dec. 24) 18040) 18338 aes OIE a cddetictnnsnie Oct .23 10369) 8641) o ) 
Bombay, B., &C. I.| 20, 14081) 970) - Madras ....... 'Nov 6) 9223, 8635 td eos Indus S. Flotilla} 23) 1222, 1955;  « oon 
Dec. 9} 3800) 473, . | New South Wales..| eptl8, $286] 9513 952272 343528 | Smyrna& ‘CassabalDec.12) 2168! 1236) 51436, 31571 
Esst Indian .........'N 52782, 52405 785319) 897423 N. of Buenos Ayres! Oct.31; 930; 987, oe Sth. Austrian line. | 9 49290, 47212,3119920 3074 37 
Jubbulpore ...... 27 2004 $384) 43377) 62913 Northera of France|Dec. 2 | 85051) 83201 3990173 3862326 Upper Italy.... 9, 76081, 74199 3459723 53200: 6 
Eastern Bengal .../Oct. 9 5299) SID] cae ae Ottoman .......00 o 11} 1776; 1256) 49849 40118 | Souch Indian ... “| Nov13} 2275) 1317] 38618, 25053 
7 G.Trunk of Canada Dee.25) 40500} 39846 a ove Paris and Orleans.. 2) | 0333! 79066 3704091 3344091 Southern of France} 2| 35118) 3 35821|1793035 17 3 60 | 
Gt. Indian Peninsula |Nov #1 38179) 31607) 429461 391045 | Paris and Mediter.. 2}261147| 203853 9807399 9547429 | W. & N. -W.France|_ | 47121) 46313} 2601828 2415319 | 
















































































* PBe sfSrenatle is. Veckeoued im these cases for the nalf-year beginning 1 lst August. 
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HUBBUCK'S PATENT WHITE ZINC, PAINT ee ee 


Is the most durable and beautiful paint’known, does not stain or discolour with the atmosphere PRESERVED PROVISLON S, and 


f large 8 } s, which is patented, is cheaper in use oes . ce 
of large towns, and by a which is I pe : YORK =a GAME PIES; 7 
Each Cask of Pure White Zine is stamped—* Hvuesvcs’s, Lonpox, Patent.” rer. ae 
‘HUBBUCK’S PALE BOILED OIL [SSENCE OF BEEF, BEEF TEA, 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. It dries quick and hard, never blisters, T URTLE SO UP, and other 
and is more durable. 























HUBBUCK’S ANTI-OXIDATION COMPOSITION G PECIALITIES for INVALIDS. 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. _ 


| 
This composition is ready for immediate use, and obviates the waste of carrying SOLE ADDRESS :— | 
| unmixed Paints, Oils, Driers, &c. It is also applicable to all 


the purposes of other Paints. 11 LITTLE STANHOPE STREET 
—— WHITE LEAD, COLOURS, OILS, AND VARNISHES MAYFAIR, W. 
Are the best and therefore the Cheapest, and are properly packed for Exportation GENT L E MEN EN | 


to all Climates. 


| 
THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON.| _ cnexs Simshi'y'Sttbscrion 


| 

| 

Should supply their Laundresses with the | 
| 








ile tiapionnciancicianngertes GLENFIELD 


FURNISH YOUR HOUSE with THE BEST ARTICLES STARCH. 


WHICH IMPARTS A Bk LLIANCY 
| D EB A N EB’ S. 1700 And Elasticity Gratifying to the Wearer 
ESTABLISHED A.D. ‘ . : 


~  Jlustrated Catalogue, with Priced Furnmshing Estimates, Post Free. | 


| Tarte Kyrves, Ivory, per dozen, from 19s to 56s. Fexpers—Bright, 45s to £15; Bronze, 3s to £6. 

| ELecrro Forks—Table , 248 to 388; Dessert, 168 to 29s, | STOVES —Bright » Black, Register, Hot- air, Xc. 

ons Spoons -—- 248 to 40s; — 16s to 30s, | Batns—Domestic, F ixed,and Travelling. 
Parier Macusé Tea TRAYS, in Sets, 21s, 56s, 95s. BepsrEaps—Brass and Lron, with Bedding. 


E.rereo TRA AND Correr Sets, from £3 7s to £24. Cornices—Cornice-poles, Ends, Bands, Xe. : 
Dis Covers—Tin, 238; Metal, 65s; Electro, £11 lls, | GASELIERS ~2-light, 17s ; 3-light, 52s; 5-light, £6 6s. 


> : 26 6 — ilass, 3-light, 55s; 5-light, £6. A 
ccTRO. Ciuvets, from 12s 6d to £6 6s. Glass, 3-ligl t, 55s 5 5- it, BR y \ T ( V AY’ S 
— ; L gueurs, from 40s to £6 10s, KiItcHENERS, from 3ft. £3 5s, to 6ft, £33. W 
Lamrs—Paient Rock Oi! Moderator, &c. KItcHEN | TensiLs—Copper, Tin, and Iron, 
i 


SRoNZED Tra aNp Corrxer URNs. Turwery Goons, Brusnes, Mats, Xe. , 
Coan Scucrrurs axnp Vasss, Boxss, X&c. Toots—Gentlemen s Chests, Household, Youths, & 


Crockxs—English, French, and American. GARDEN Too_ts—Lawn-mowers, Rollers, Hurdles, &c, V A TCHES 
CHINA AND GLASs—Dinner, Tea, and Dessert Services. | Hor-WaTgR Firtines for Greenhouses, Halls, &c. a We 
A Discount of 5 per cent. for Cash Payments of £2 and upwards. 


DEANE AND CO. (46 Kine Wituiam srreer), LONDON BRIDGE. 


ee eerie! 


ILVERED PLATE GLASS| gc ARBOROUGH AND) 


a — 








LW for LOUKING GLASSES, with or without trames WHITBY KAILWAY. as Saeed eee Sa - 
Silvered by new process with pure Silver, not lable to The works on this Line, in the North-Eastern system, 
injury from damp, heat, or handling. Unequalled in | which completes the Cvast Live from Hull to Newcastle, 
brilliancy. Samples, tariffs, and estimates on applica- | are now in progress, auda further allotment of Shares is 
tion, about to be made —Apply y for Prospectuses and Forms 
| THE PATENT SILVERING COMPANY (Limited). | of Applestion \ to the Secretary, 84 Lomb iri | street, E.C e H \ P Pp U I S 7 
epee ASHED PLATE GLASS.— Ab sLEN PORTMANTEAUS acted | 
Archie cis, Builders, and the Trade sup»lie a with S87STRAND 
above st current r@e and of the brst quality. Weg Tc. C 
THE PATENT SILVE RING COMPANY (Limited), At sALEN’S a BAGS D \, r + ‘ r 
10 an 2b »wer Kennington lane, London. ST STRAND : ale t YLIGHT 
4 LLEN’S OVERLAND TRUNKS 
‘RANTS MORELLA CHERRY | APEEN’S OVERLAS 
GR. BRAN! rY, *Qusec's Gali, as suoplied to Her = : mn 


TLLENS DESPATCH ROYRS TTL Tr 
Mans. vite sajeraten Wise. ‘A Valtable Tonic. | A LLEN’S DESPATCH BOXES REFLECTORS. 
(RANTS MORELLA, CHERRY | 4 ,,,EN’S PRIZE MEDAL 

es ne ee i awarded or gene alexce en . ilnstrate as : 
aa ae ae, ee: nga of See quatclen for" Caasbenmthlapenditane cons 69 FLEET STREET, 
(FRANT’S MORELLA CHERRY | ““*: LONDON, B.C. 


or ere RAW, Dinilie’y, Malastons. Carvings JOSEPH GILLOTT’s | luBIG COMPANY rears 
free in England. . ome ~ . —— 4 ryUU! sii ’S TXT f WT | 
PUNVILLE'S OLD IRISH STEEL PENS.|* OF MEAT. 


Finest Meat-flavo: iring Stock for Soups, Made- 
WHISKY, B LFA: of 


, Dishes, and Sauces. Caut -G 

1 : .D . alate ion.—Genuine ONLY 
Of same quality as that supplied to the In- SOLD BY ALL DEALERS THROUGHOUT THE - ith facsimile of Baron Lie sbig’s signature across 

| ternational kxhibition of 1862, D Lx WORLD. sbel. 

| tion of 1565, Paris Exhibition of 1867, and now regu- ; 


larly to the House of Lor ie of akin ot 0 r ———_- ie (VE oT AND ROUTE Tr 
caaaheaten finest Fre a Seti te ay be kad direct | TO SHIPPERS 3 AND EXPORTERS. , ; AN D SUE z, 


. : Cc AN AL.—Under Contract for the conveyance of 
from Bel faat, in butts, hogshe » quarter- asks, an \ N i rc? ) ’ > wn 1¢ mails to the Mediterranean, India, China, Japan 
es n application to Messrs Dunvii 4a Un T R¢ NG HOL DI AS an! Australia. The Peninsular and "Oriental oon 
onan. Reyal | ) Distilleries, Belfast: or att 


| 
4 AD FIRE-RESISTING SAFEBs, CHESTS, a : 
ast: at AaVivallor ne s 
London of ‘ safert by aan Siren e ae STRONG ROOMS _— DOORS, with alitheir Latest Southan Seen een aoe eee a 
‘ Hees, 4 Neautoar;» Ulla ° } , rn ° ‘ t eZ ma 
Im} ovements.— | (rongest aud (quality considered ed) | Ver every Thursd ay, from 


11C€ eV very Friday, and from Brindis i, with the "Over- 


iF 
is 


; \ i} rs cheapest 82fc-yuards against tire ’ lar 
i i J at N'S LiL Wi Sik} burglar. Wanted where ver cash . 5 be eg ae cern | land Mails, every Monday.—Uffices, ‘122 Leadenhall 
ated and most delicious old mellow aera eh ge re 26M anc books are used. | street, E.C ,»and 25 Cockspur street, sw, 
| ee ae 1 quantities at wholesale prices. Miiners Phoenix | 
eaM 0 v Ik'SH. WHISKIES Safe Works, Liverpool, the most extensive andeou- | . ; \VERLAN Db ROUTE 
‘| Y IR LISKTES, pletein the wor d. Depots: Liverpool. Manchestes “ha 4 via SE 2S [Ss 
ia ! , perfectiy pure, and more who'e | Sheffield, Leeds ull; Londo b Sra ete vid MARSEILLES.—MESSA- 
An han the Anest Cosuac Bran | ote City, en *- a5 os - - depot, se Moorg BSL GERIES M ARITIMES DE FRANCE 
in t fi ns iy. t, tl 0 n sire ret _ ‘Mail 
} Note tle he Seal, Pink Label. and Cork Brande ee vere re 8t cneiiien eh ee Eee 
| ee nee a ae teamers leave Marseilles, vid Suez Can: ul, on the 
fol 


1 Whoiesale Depét, 20 Great Titchfield street, Usford ‘ ~ 9 ~ > — eWing Sundays, at 10 a.m. (calling at Napies for 
| street - 4 Wir VN j A I N L nails and passenzers) :— 


ANADYR .....July 5) 


sn ataeg PATRONISED BY THE Qussx asp H.R.H tHe | TIGRE..........0— ° 


Aden, Galle, Singapore, 


NG SQ IIE LEP OTT RIOT A IIE SS LIPID 


aarti P&incE OF WALES, AMAZON" ...... Aug. Bats f 
LEA & | ao ‘ qT NS Ss’ Ss SAU c E, Is extensively used for all kinds of | AVA. —— 16 | ve Kong, Shang chai, an 
ich are caleulates to deceive Oo U 7 -DOOR W O RK TR AOU: SDDY.. —_ 30 | Yokohama. © ’ 
LEA and PERRINS have adopted It is especially ayplicable to HOOGLY.....ayt > hn July, 2nd August, and 30th 
PERK rso i é 8 n 1 
A NEW LABEL. WooD, IRON, BRICK, STONE, August, connect at ewen with the steamers for Reunicn 
ee ae and Mauritius, and those of the 19th July, 1 h Augu t, 
| D co ° = e y, 16th Augu 
; AN MP ° i] Ss pt., at ¢ 
| “LE A AN D PER R INS ’ 2 Cwt Free to All Stations cherry, 2 wand oud Galea. ae napa Oe oe 
| which will be placed on every bottle of CAN BE LAID ON BY UNSKILLED LABOUR Fer On Santina nane | 
: w oxcentershire Sauce, SOLD IN -_ Constantinople every Saturday, 6 p.m. 
Z After this ,and without whic - le is Genuine Patter nop d = ALL COLOUR * kor Algiers evei y 5a sturday, 5 p.m. ; 
: ate eae ' a - >i » es att and Testimonials sent Post Free B.. et ne spany’s weekly steamers to Alexandria, cou: 
| 1 2. Ww x th . . ore al WALTER © ON AND SON iS, ene 9 vy eres wisa he English Mail Steamers (rom 
t oe e and £ Wel, MONGOL, aha spol luuse! “ a 
| a : : oer LA BELLE SAUVAGE YA RD, th : COMPANYS rates of freight, ana information, app) 
i: i secail, by dealers in sauces throughout the World j Lupeat® Hitt, Lonpoy, E.C. tre ; a Senenea ie ee 
| , ae, a . = street, E.C,; al or passenger aud parcel vusiuess ouly, 
4ND 2] Bacugenoa’s WALK, VDubLInN. at the SUB-A iE Nv, 61 Pall Mall, S.W. ; 
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Jan. 1, 1876.] 
GREAT NORTHERN 


RAILWAY COMPANY. 
REDEMPTION OF THE FIVE PER CENT. 
PREFERENCE STOCK OF 1851, 
Redeemable at 10 per cent. premium, 
and of the 
FIVE PER CENT. PREFERENCE STOCK OF 
1854-5, 

Redeemable at 5 per cent. premium. 

Notice is hereby given, that pursuant to the provi- 
sions of the Great Northern Railway Act, 1875, and in 
accordance with the Kesolutions passed at the General 
Meeting of the proprietors, held on the 21st August 
last, it is the intention of the Company to REDEEM 
the above-mentioned STOCKS by payment to the 
several proprictors, on the 30th June, 1878, of the 
amount of their respective holdings of such Stocks, with 
an addition thereto of the premium of £10 or £5 rer 
cent., as the case may be. The Stocks so redeemed will 
be cancelled and extinguished, and will cease to form 


| psrt of the capital of the Company, on and from the 





30th June, 1876. 

A notice of the intention of the Company to redeem 
the above Stocks has been sent tothe several propr etors 
thereof, and it is necessary that the proprietors should 
state on or before the Ist May, 1876, on the form pro- 
vided for the purpose, whether they desire that the 
amount of the Stock held by them, and t>e premium 
thereon, shall he paid (ff on the 30th June, 1876, or ex- 
changed for Four-an’-a-Half ;er Cent. Perpetual Pre- 
ference Stock, with dividend contingent on the profits 
of each year.—By order, 

ALEXANDER FORBES, Secretary. 

Secretary’s Department, King’s cross station, 

London, 24th December, 1875. 


ALTIMORE AND OHIO 


RAILROAD COMPANY. 


Bb 


PITTSBURGH AND CONNELLSVILLE RAILROAD 
COMPANY SIX PER CENT. LOAN. 





Principal and interest guar:nteed by the Baltimore and 
Uhio Railroad Company. 





Issue of £1,300,000 Sterling Six per Cent. Consolidated 
Mortgage Bonds to bearer in amounts of £200 each, 
Price of issue 97 per cent. payable as follows :—20 per 
cent., or £40 per Bond, on all tiaent; 40 per cent., or 
£80 per Bond, on Ist February, 1876; 37 per cent., or 
£74 per Bond,on Ist March—total, 97 per cent., or 

£194 per Bond of £200. 

Messrs J. 8. MORGAN and CO. are authorised by 
the Baltimore and Ohio Railroad Company to re-eive 
subscriptions for the above Bonds, bearing interest at 
the rate of 6 per cent. per annum from ist January, 
1876, payable by half-yearly Coupons at the Counting- 
house, in London, of Me-sre J. S. Morgan and Co., on 
Ist January and Ist July in each year, free from ail 
taxation in the United States. 

These Bonds form pa:t of a total issue of £2,290,000 
in Bonds to bearer of £209 each, secured by a Consoli- 
dated Mortgage to Trustees upon the entire line and 
works of the Pittsburgh and Connellsville Ra lroad, 
and upon all its property now existing or to be here- 
after at.uired. 

The Bonds bear the unconditional guarantee of the 
Ralti: ore and Ohio Railroad Company for both prin- 
cipal and interest, and each Bond has an endorsement 
to that effect in the form appended to the prospectus. 

The strong financial position and conservative ma- 
nagement of the Baltimore and Chio Railroad Company 
are shown in the fact that surplus earnings, amounting 
to 34,069,791 dollars 98 cents, after the payment of 
interest on its mortgag’s and the dividends on its com- 
mon and preferred stocks, liav- been expended on capital 
account, and are unrepresented either by bonds or stock 
in the Company. This surplus fund, as stated by the 
President, exceeds by over 5,000,000 dollars the entire 
mortgage debt of the Company. Full particulars of the 
affairs both of the Baltimore and Ohio and the Pftts- 
burgh and Commellsville Railroads are given in the 
statement of President Garrett, accompanying the 
prospectus. 

The present market price in Baltimore of the Balti- 
more and Ohio Ordinary Stock is 175 dollars for each 
100 dollars. 

The Pittsburgh and Cemnellsville Railroad branches 
from the Baltimore and Ohio main line at Cumberland, 
in the State of Maryland (one of its most important 
stations), and runs to Pttsburgh in Pennsylvania, a 
distance of 148 miles. It has been leased by the Ba ti- 
more and Oh'o Railroad Company for a minimum 
period of 50 years, from January 1, 1876, thus becoming 
incorporated as a portion of its system. 

The existing bond debt of the Pittsburgh and Connell:- 
ville Railroad Company amounts to 9,400,009 dolla s 
of which 5,000,000 doliars (now owned by the Baltimore 
and Ohio Railroad Company) will be paid off out of the 
proceeds of the present issue: anda sufficient amount 
of the consolidated mortgage Bonds will be reserve to 
provide for the outstanding Bonds at or before their 
maturity. 

A copy of the Bond and form of guarantee are an- 
nexed to the prospectus, and a copy of the mortgage 
may be inspected on application to Messrs J. 8. Morgan 
and Co, 

Subscription lists will he Opened on Monday next, 3rd 
January, 1876, .and Closed not liter than 4 pan. on 
Tuesday, 4th idem. 

The remaining instalments may he paid in full, under 
discount, at the rate of 4 per cent. per annum, on any 
day on which an instalment falls due. 

The failure to pay any instalment when due. forfeits 
all previous payments. 

Upon payment of the allotment money, serip certifi- 
cates to bearer will be issued to the subscribers, and 
will be exchanged for the d:finitive Bonds after the 
issue price is paid up. 

The allotment of the loan will be made as early as 
possible after the subscription is closed, and in cases 
where no answer to applications is returned. it will be 
understood that it has not been practicable to make 
any allotment. 

22 Old Broad street, London, 

30th December, 1875. 
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OTTOMAN LOAN OF 1863. 


OTTOMAN 6 PER CENT. LOAN 
OF 1865. 


Notice is hereby given, that, in accordance with the 
provision of the law of the 6th October, 1875, the 
eoupons due lst January, 1876, and the Bonds drawn 
for redemption, will be PAID, one-half in cash, and 
that for the other half a certifieate will be given, which 
will be exchangeable at dates to be notified hereafter, 
at the Société de Crédit Mobilier, in Paris for Bonds, to 
be issued in pursuance of the above law. 

The Coupons and Bonds may be presented daily, 
hetween the hours of 11 and 3 (Saturdays excepted), at 
the new Offices of the Coupon Department, Alderman’s 
walk, E.C. 

They must be entered on forms which can be obtained 


on application, and be left three clear days for exami- | 


nation, before payment. 
WILLIAM W. LANDER, Secretary. 
Imperial Ottoman Bank (London Agency), 
26 Throgmorton street, E.C. 
28th Deeember, 1875. 


N.B.—All communications py post must be addressed , 


to 26 Fhrogmorton street, E.C. 


APE OF GOOD 
GOVERNMENT LOAN.—£4,000,000. 
Authorised by Act No, 19 of 1874, for the Construction 
and Fquipment of various Railways therein men- 
tioned, 


On behalf of the Government of the Cape of Good 
Hope, the Crown Agents for the Colonies hereby invite 
applications for Debentures representing £1,000,000 
ste’lin:, being the first instalment of the L:an autho- 
rised by the above-named Act. 

The Debentures will be for sums of £560, £200, and 
£100 each, bearing interest from 1st January, 1876, at 
the rate of 44 per cent. per annum, and they will be 
allotted to the highest bidders, provided the rates offered 
are not below the minimum, which will be placed ina 
sealed envelope before the tenders are opened in the 
usual manner, but which will not be made known if the 
applications at and above the minimum should exceed 
the amount required. 


The first coupon will be for a broken peried of three- 
and-a-half months, due on 15th April, 1876, and thence- 
forward payments will be made half-yearly, at the 
Offices of the undersigned. 

The Loan is secured on the general revenues of the 
Government of the Cape of Good Hope, and will be re- 
paid at par by annual drawings, to which 1 per cent. 
per annum, on the cumulative principle, will be devoted 
from the Ist January, 1876. The first drawing will 
take place in March, 1877, for the period ending 15th 
April following, and will be conducted by a Notary 
Public, in the pre ence of the Crown Agents for the 
Colonies, and of such of the Debenture holders as may 
be pleased to attend. The numbers and values of the 
Bonds drawn on suc! occasions for payment will be 
published in the “ Times” and ** London Gazette.” fur 
the infurmation of those concerned. 

The Debentures will be uniform with the 4} per 
Cents. of the same colony aleady in the market, and the 
purchase money will be required as follows :— 

£ 


5 per cent. on application, 


20 — on 15th January, 1876, 
25 _— on 31-t January, 1876, 
2-— on 15th February, 1876, 


and the balance on allotment. 


Payment in full may be made on any day when an in- 
stalment falls due, under discount at the rat» of one per 
cent. below the Bank of England rate for the time 
being. 

On payment by the allottees into the Bank of Eng- 
land of the instalment due on allotment, they will r- 
ceive in exchange for the bankers’ receipt, scrip certifi- 
cates representing the Debentures to which they will 
become entitled, and which it is hoped will be ready for 
delivery by the time the first interest coupon falls due. 


Tenders for a fraction of a shilling other than sixpence 
will not be preferentially acc+pt:d, and should the appli- 
cations at or above the minimum be in excess of the 
arnount to be disposed of, those of uniform price w ll 
participate pro rata, 

Applications in accordance with the annexed form 
will be received by the undersigned, not later than One 
p.m., ou the 4th January proximo. 

Blank forms of tender, copies ef the Act authorising 
the Loan, and an offici 1 return showing the financial pro- 


| gress of the colony during the last five years, and the 


= 


ratio which its oublic debt and revenue bear to popula- 
tion may be obtained at the Offices of the Crown Agents 
for the Colonies ; from Messrs Muliens, Marshall, and 
Co., 4 Lombard street; and from Messrs J. and A, 
Scrimgeour, 18 Old Broad street, 

PENROSE G. JULYAN,) Crown Agents for 

W. C. SARGEAUNT, {jf _ the Colonies. 

Offices of the Crown Agents for the Colonies, 
London, 17th December, 1875. 
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|\NORTHERN EXTENSION 
} 4 RAILWAY COMPANY. 

ISSUE OF £133,200 SIX PER CENT. FIRST MORT- 
GAGE BONDS, with Gatvrantee of interest ty the 
Northern Railway Company of Canada. 

Payment of Interest due Jannary 1, 1876. 
Notice is hereby given, that the COUPONS for the 

half-year’s interest on the above Bonds, due Jan. 1, 1878, 

will be PAID by the undersizned, on and after that 

date, on presentation at their Banking-house. 
The Coupons must be left two clear days for ex- 
amination. 


GRANT BROTHERS and CO., 
As Bankers in London for and on behalf of 
Northern Extension Railways Company. 
| 24 Lombard street, E.C., 1 ondon, Dec. 29, 1875. 
| 
' 


rT T . > Tro Y 
NORTH ERN EXTENSIO? 
a8 RAILWAYS COMPANY. 
ISSUE OF £41.400 SIX PER 

MENT MORTGAGE 
interest 
Canada, 
Payment of Interest duc January 1, 1876. 
Notice is hereby given, that the COUPONS for the 
half-year’s interest on the above Bonds due Jan. 1. 1876, 


CENT 
with guarantee 


Railway Cc 


IMPROV E- 
BONDs, of 


by the Northern 





mypany 


will be PAID by the wndersizned on and after that | 


date, on presentation at their Banking-h 
The Coupons must be left two c 


| 
i 
ise, 
j ear aays 
| examination. i 
“GRANT BROTHERS and CO.., 
As Bankers in London for and on behalf of t] 
North: rn Extension Railways Company. 
24 Lombard street, E.C., London, Dec. 29, 
| 
\ 
| 
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r ¢ rn “: a 
(ety OF QUEBEC ‘SIX ] 
CENT. 
LOANS. 
Payment of interest dne January 1, 1876. 
Notice is hereby given, that the COUPONS for the 
half-year’s interest ou the above Bonds, due Jan. 1 
i876, will be PAI) by the unlersigned on and 
that date, on presentation at their Banking-h 
The Coupons must be left two clear days for ex- 


STERLING CONSOLIDATED 


amination. 
GRANT BROTHERS and CO., 
As Agents for and on behalf of the Corporation 
1c City of Quebec. 
24 Lombard street, E.C., London, Dec. 29, 1875 


AUSTRALIA. 
N E 


, J 
ort: 


SOUTH 


GOVERNMENT LOAN FOR 


- ws ieee 
W WALES 
£L901.200, 
Jn Four per Cent. Debentures. 

Authorised by the Colonial Parliament under the Act 

36 Victoria, No. 17, assented to 24th April, 1873, for 
the Construction of Railways already sanctioned and 
secured upon the R 
Colony. 


Corsolidated 


~ 


The BANK OF NEW UTH WALES, 


Agents for the Govern nent of New Sou Wo s. have 
bern instructed to negotiate the ssid Loan of £901.500, 
being the balance of £1,901,500 authorised by the above 
recited Act. 

The Loan will be issued in Teentures of £1.000, 
£500, and £100 each, bearing in'erest at four pr cent. 
from Ist January, 1876, and the coupons of the said 
Lozn are payable onthe ist January and ist July in each 
year at the Treasury in Sydney or ut the Office of the 
Banking Agents in London. 

The principal will be payable on ist July, 1905, either 
in Sydney or in London, at the option of the holder 

Copies of the Act, with the Debentures and Coupons, 
can be seen at the Bank of New South Wales. 

Tenders, in the form annexed, will be received at the 
Revenue of 1574 wi 35 ») 
Revenue of 1875 on 4.000.000 
Surplus at enl of 18 wi it 

was | t \ nt of 

! ebentures 1,5 mM) 

{ 


Bank of New South Wales, No. 64 Gld Broad street 
till two o'clock on Wednesday, the Sth proxin : 
and when they will be epened in the presen 2 
agents for the Government, and of such of the app! ts 
is may attend. 

The Debentures will be allotted to the highest i rs, 
but no tender will be accepted at less t £92 1 
every £100 in Debentures, 

Tenders at a price, including a fraction i ; 
other than sixpence, will not be 7 r i, 
and should the 
the Debentures to be 
be made. 

Payment of the Debentures wi ‘ 
lows 


equivalent tenders 
ullotied 


i 


» Viz. : 
Five per cent. on application, anii 13ist 
January, 1878. 
The 
Treasurer 1 
Assembly, S 
wire, shows th 


Budert speech of 


n Lond 


mev, ont £ eyed 


FORM OF TENDER. Fstimated P 1st ve 64,000 
---- | Balances due t frovermn Cond 
CAPE OF GOOD HOPE GOVERNMENT 4} PER Land Pure! hn ring 5 px nt. i est ',000 
CENT. LOAN, £4,000.000. Issued under Act No: 19, Forms of Fender can be obt Latt ! f N 
of 1874. First In-talment of £1.000,000. } South Wales Se es t a 
Gentlem>n,—Be good enough to allot to me Deben- | Bank of New South Ww ,64Old Bi ud street, E.C 
tures of tne above Loan to the extent of £ , for | 24th December, 187! 
which I undertake to pay at the rate of £ for a Se Ss 
every £100 in Debentures; and I hereby agree to accept . FORM OF TENDER 
the same, or avy less amount, subject to the eondit ons : J he Bank of New South Wales, London 
contained in your adver‘isement, dated 17th day of Gentlemen, _ ; seTeDy Aenacr or ; 
December, 1875. Deb ntures of the New south Wales Gov it, 
I enclose herein the sum of £ , being the re- | ac ording to rene umnexed notice of the 2 s i 
i tiv ; ; unt applied = which enclose the required deposit « 
_— deposit of five per cent. on the amount ap] vad uniaites Ganecal TT ee 
WAC cocccccccccccccsccccccccevcoeeccees e Debentures, and to a cept the same or any less al 
Address «2.000000. eeceeress “ that may be allotted to l to pay the 
BED cenccecussmnccasécanecoeeces socecess conformity with the terms of t bi notice 
The C:own Agents for the Colonies, pS a - 
New Government buildings, Downing street, i Addre:s .. veanevaraescanensotn on 
London, 8.W. ' Date ..0.0....cccces...... January, 18/6 


for | 





R | 


: 
: 
| 
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WERID IONAL RAILWAYS OF | 
4 ITALY. 


Propr'etors of Gold Bonds are infermed that the 
undermentio ed Banks will PAY, from the Ist January, 
at the rat~ of 15 francs in gold, the Coupon No. 21 falling 
due-on the 3ist December, and will reimburse at 500 
francs. in gold, the Bonds Drawn a’ the eleventh Draw- 
ing which toox place on the Ist October :— 
Florence—The ( ompany’s Cen'ral Offices ; 
Ancena—The Company's Branch Offices ; 

Naples— he Company’s Branch Offices ; 

Milan—M. Ju'-s Belinzaghi ; 

Turin—The Italian Credit Mobilier ; 

Rome—The ItJiau Credit Mobiiier ; 

Gervoa—The Cais e Générale ; 

Leghorn—The National Bank of the Kingdom of Italy ; 

Par s—The Ba que de Paris «t des Pays Bas ; 

Geneva—Tive Banqu- de Paris et des Pays Bas. 
Florence, Isth Vecember, 1875. 


| 
| 
| 


THE DIRECTION GENERAL. — 
WERIDIONAL RAILWAYS uk 
4 ITALY. 


Banks have orders to PAY, from the Ist January next, 

the Coupon Ne. 11, at the rate of lire 12°50, for the half- 

year’s interest filling due on the 31st December :— 

Florence —The Company's Central Offices ; 

Ancona—The C ampany’s Branch Offices ; 

Naples—The Comp iny’s Branch Offices; 

Milan—M. Ju'es Belinzaghi; 

Turin—Tve Italian Credit Mobilier ; 

Rome—The Italian Credit Mobilier ; 

Genoa—Tie Cai-se Généra e ; 

Venice —Mi. Jacob Levi, fils ; 

Paris—At the Credit Inaustrel et Com- {At a_ rate 
mercial | of exchange 


Brussels—Tie ba’ que de Belgique ; { which will be 
Geneva—MM. Kon a and Co, | subsequently 
London—Messr.« Baring Bros, and Co.; (| announced. 


From the s me date of the 1st January, 1876, and at 
| the Company's Central Offices in Flore ce only, will be 
| reimbur-ed the shares drawn at the 6th drawing on the 
15th December, and on which all interest w ill cease. 

Proprietors of the said shares will receive a surpius- 
dividend a-cordance with Art. 54 of the 
Statutes 

Florence, isth December, 1875. 

THE DIRECTION [GENERAL. 


Sout OF AUSTRIA AND 
UPPER ITALY RAILWAY COMPANY. 

The Board of Directors have the honour to inform 
Proprietors of shares and bonds (obligations), that the 
385 shares and 11,022 obligations, of which th numbers 
are appended, were DRAWN for redemption at Vienna, 
on the 18th December, 1875: 

SHARES. 


share, in 





Nos. 12,416 to 12,500 8&5 shares. 
995, 301 295,400 100 
371,301 371,400 100 
567,701 667,500 100 
385 shares. 
OBLIGATIONS, 
SERIES A. 
Nos 21,201 to 21,300 100 obligations. 
32,311 32,359 49 
37,201 37,300 100 . 
64,601 69,700 100 — 
135,101 135,200 LO _ 
140,001 140,10) 100 -- 
5.9 obliga‘ions. 
SERIES C. 
Nos 101 to 200 10) obligations. 
14,345 14,400 «53 ~- 
153 obligations. 
SERIES 0. 
Nos. 64,201 to 64,282 8&2 obligations. 
91,501 91,600 100 
1}2,301 112,400 100 -- 
114,301 114,400) 100 
145401 135,00 100 
LoYsel 159,900 100 
582 obligations. 
SERIES K. 

Nos 50,801 to 50,809 9 obligations. 
5 +401 64,500 100 
57 BOL 57,700 100 — 

} 71,701 71,800 100 _ 
121,201 111,300 100 —_ 
114,001 114.100 100 -- 
118,601 118,700 100 
204,501 24.500 100 - 
| 239,701 239,800 100 — 
241.901 292,000 100 - 
909 obligations, 
SERIES H. 

Nos S.00L to 3,100 100 obligations 

11 501 11.600 100 —_ 
W7U1 40,800 300 o— 
47,101 47.200 100 ne 
#401 99.500 100 - 
1L45,451 145,489 9 oe 
1o3,60l 153,700 100 sm 
190,901 1¥1,000 100 —_ 
23,001 203,100 100 — 
255,5v1 255,900 100 sis 
909 obligations, 
SERIES I. 

Nos, 301.201 to 301,300 100 0 ligations. 
$24.201 324,300 100 a 
$59,501 339,600 100 ia 
359 201 359,300 100 —_ 
409,401 49.500 100 
414,601 414,700 loo 
427,01 427.100 100 
452,301 432,400 100 7 
SLL.70i 511,800 100 2 
525,601 528,700 100 
626.607 626,700 100 wes 
tsa 684,500 10 
Otol 692,272 12 


1,212 obligations. 





Shareholders sre informed that the undermentioned 


———— eee een 
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SERIES D. 


Nos, 703,301 to 703,400 100 obligations. 
748,501 74856 0 100 — 
751,101 751,200 100 — 
783.001 783,100 100 -- 
S1 B01 810,000 10) — 
917,601 $17,700 100 — 
966,101 966.200 100 — 
979,001 979,100 100 — 
951,301 931,400 100 —_ 

1,016,781 1,916,792 12 _ 
1,018,201 1,018,300 100 — 
1,076. 901 1,077,000 100 = 
1,091,401 1.991.500 100 _ 


1,212 obligations. 
SERIES 8. 


Nos. 1,145,701 to 1,145,800 100 obligat’ons. 
1,172,901 1,172,000 100 -- 
1,200, 201 1,200,300 100 — 
1,209,601 1,209,700 100 _ 
1,221,801 1,221,900 100 — 
1,757,001 1,257,100 100 — 
1,294,751 1,294,792 12 _ 
1,295,901 1,296,000 100 — 
1,409,001 1,409,100 100 -- 
1,424,901 1,425,000 10) — 
3,466,301 1,466,400 100 _- 
1,490,501 1,490,600 100 - 
1,492,001 1,492,500 1l0v — 





1,212 obligations, 
SERIES T. 


Nos. 1,545,981 to 1,519,991 11 obligations. 


1,549,401 1,559,500 100 
1,571 dul 1,571,600 100 
1,565,001 1,565,100 100 - 
1,584,301 1,584,400 100 
1,642,701 1,642,800 100 
1.645.101 166.200 100 
611 obligations. 


SERIES Z. 


Nos. 1,763,601 to 1,763,700 100 obligations. 


1,764,001 1,764,100 100 _— 
1,815,301 1,315,400 100 a 
1,820,310 1,820,400 81 on 
1,872,101 1,872,200 100 

1,968,801 1,968,900 100 a 


591 obligations. 
SERIES X. 


Nos, 2,062,201 to 2,062,300 100 obligations. 
2,141,401 2,142,000 100 as 
2,185,001 2,:85,100 100 J 
2,221,901 2,221,900 100 —_ 
2,222,301 2,222,400 100 — 
2,319,i01 2,319,200 100 = 
2,403,. 01 2,403,100 300 nae 
2,440,701 2,440,800 100 a 
2,463,701 2,163,800 100 —_ 
2,501,401 2,501,500 100 on 
2.506, 401 2,50°,500 100 —_ 
2.602,901 2,603,000 10) 
2,648,001 2,649,000 100 


2,649,321 


2,705,201 


2,619,400 80 
2,705,300 14 
1,480 obligations, 
SERIES V. 
to 2,805,800 100 ebligations, 
2,811,700 96 — 


Nos. 2,805,701 
2,811,805 


2,830,701 2,830,800 100 _ 
2,429,101 2,929,200 100 - 


396 obligations. 
SERIES F. 
2,978.205 to 2,978,300 96 obligations. 
3,047,101 3,047,500 100 iam 
3,045, 401 3,048,500 100 _ 
3,9 4,401 3,094,500 100 a 
396 obligations. 
SERIES M. 


Nos. 


Nos. 3.221.303 to 3.221.400 98 obligations. 
3.243.101] 3,243,200 vO . 

198 obligations 

SERIES P. 

Nos 2,301 to 2,900 100 obligations. 
6,601 6,700 100 ae 
57,501 57,900 100 - 
83,151 83,162 12 — 
92,501 $2,600 100 — 
102,801 102,900 100 — 
163,301 163.400 100 — 


612 obligations, 
Total, 11,022 obligations. 

The redemption of the shares, at the rate of 500f each, 
and the delivery of the dividend shares WILL TAKE 
PLACE from the Ist May, 1876. 

The redemption of the obligations WILL BE MADE 
om delive:y cf the original titles, from the 3rd January, 
1876, excepting f r the Series X, which will be paid off 
from the 1st Apri!, 1876. 

Those reimbursements will be made at the under- 
mentioned plac:s :- 

Paris—MM. de Rothschild fréres: 
Lyons—MM. P. Galline and Cie.; and MM. Veuve 
Morin, Pons, and Cie. 

After the date for redemption, no interest will be paid 
on the titles drawn and designated above. 
Vienna, Isth December, 1875. 


| OLLOWAY’S PILLS —TRUTH- 
FUL EXPERIENCE.—The united testimony of 
thousands, extendiog over more than thirty years, most 
strongly recommends these pills as the best purifiers, 
the mildest aperients, and the surest res: oratives, They 
never prove delusive, or give merely temporary relief, 
but attack all ailments of the stomach. lungs, heart, head, 
and bowels, in the only safe and legitimate way, by 
depurating the blood, and therefrom eradicating those 
impurities which are the foundation and support of 
almost ever, disease. Their medical efficacy is wonder- 
ful in renovating enfeebled constitutions. Th. ir action 
embraces all that is desirable in a household medic ne. 
They expel every noxious and effete matter: and thus 
the strength is nurtured and the enervies stimulated, 








[Jan. 1, 1876. 


QOUTH OF AUSTRIA AND 
a UPPER ITALY mane poy ne aie 
Shareholders are informed that they are convo 
to an EXTRAORDINARY GENERAL MEETING, in 
Paris. on THURSDAY, the 27th January, 1876, at HALF- 
PAST THREE in the afternoon, at the Salle Lemarde- 
lay, Rue Richelieu, No. 100, to approve. if advisable, of 
the convention concluded at Basle, on the 17th Novem- 
ber, between the Italian Government and the Company, 





concerning the cession to the sa d Government of the 
Company’s lines situated on Italian territory. 

The meeting will consist of all shareholders, p-oprie- 
tors of at least 40 shares, which must be deposited, at 
the late t, fourteen days before the date of meeting, at 
the following places: : 

Paris—The “Company's Share-D. posit Office, 17 Rue 
Lafitte; 
Londo:— Messrs M.¥M. Rothschild and Sons ; 
Vienna and Milan—At the et i sitices ; 
Geneva—M.M. Lombard, Odier aud = 0, ; 
Lyons—M.M. P. Galline aud Co, ana M.M. Veuve 
Morin, Pons, and Co. 

In exchange for the titles deposited w i be delivered 
a certificate of deposit, and c ra of admission to the 
mecting. 

Sharenolders called to tak» part in the deliberations 
of the meeting may be represented by de egates pro- 
vided with proxies, but having themselves a right to 
be present. : 

The proxies will be entered on the back of the deposit 
certificate and must be presented at tce latest en the 
13th January, 1876. p 

As the resolutions to be submitted to the meeting can 
only be adopted by an assembly, comprising at least a 
filth part of the capital, or 150,000 shares, proprietors 
are earnestly reque:ted to attend personally or by 
proxy. 


\ EW SOUTH WALES 
A GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the Government of New South Wales hereby give 
notice, that the DEBENTURES falling due on the lst 
proximo, issued under e 

18th Vict., No. 40, amounting to 133,300 

Isth — 35, _ 
19th — 4, 

20th — 1, _ 


219,500 
14,900 


367,700 
will be PAID at their Office on and after that date. 
The Debentures must be left three clear days for ex- 
amination. JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 O'd Broad street, 
London, December 6th, 1875. 





vr Tr 
NEW SOUTH WALES 
4 GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the lst proximo, the HALF-YEAR’S INTEREST, 
due in London on that date, on all Debentures issued 
by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank, 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

Londov, December, 1875. 


VICTORIA (AUSTRALIA) FIVE 
PER CENT. RAILWAY LOAN, 1888. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due January Ist, 1874, on the Debentures issued 
under the authority of the Railway Loan Act of 1868, 
and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
h«d on application at the London and Westminster 
Bank, Lothbury; or the London Jot Stock Bank, 
Princes stre: t. \ 

For the London and Westminster Bank, } 
W. ASTLE, Manager. 
For the London Joint-Stock Bank, 


W. F. NARRAWAY, General Manager. 
London, Lecember, 1875. 


¥ y 
yict ORIA (AUSTRALIA) 
PUBLIC LOAN, 

The London and Westminster and London Joint 
Stock Banks wi'l PAY the HALF-YEAR’S INTEREST, 
due January 1, 1876, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint Stock Bank, 
Princes street, 

For the London and Westminster Bank, 


: W. ASTLE, Manager. 
Fcr the London Joint Stock Ba \k, 


W. F. NARRAWAY, General Man er, 
London, December, 1875. ; ” 


VT ~ 
VICTORIA | (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YiAR’S INTEREST, 
due January 1, 1876, on the Debentures issued under 
the authority of the Rsilway Loan Act, 1873, and nego- 
tiated through the six Associated Australian Banks. 

The Interest Coupons wust be left three clear days 
for examination, and forms for specif sing the same may 
be had on application at the London and Westminster 
Bank, Lothbury,or the London Jv int Stock Bank, Princes 
street. 

For the London and Westminster Bank, 


W. ASTLE, Manager. 
For the London Joint Stock Bank. ' 


W. F. NARRAWAY, General Manager. 
London, December, 1875. 
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ERIE BONDHOLDERS AND 


SHAREHOLDERS COMMITTEE.—A MEETING 
of Bondholders and Shareholders of the Erie Railway 
Company will be held at the City Terminus Hotel, 
Cannon street, London, on Tuesday, 4th January, 1876, 
at 12 o'clock Noon, to receive and consider the Report 
of the Committee, vated 17th Dec., 1875, containing a 
plan cf re-organisation. Bondholders and Shareholders 
desiring admittance to the meeting will please fill up a 
form (which can be obtained at the Committee's Office, 
38 Poultry), with name, address, and particulars of 
holding, and deliver it to the attendant at the door— 
By Order of the Committee, 

J. D. AYERS, Sec. P.T. 
38 Poultry, E.C., Dec. 24, 1875. 


PIVEPERCENT. DEBENTURES. 


AUSTRALIAN MORTGAGE LAND AND FINANCE 

| COMPANY (Limited). 

This Company 1s prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate of five per cent. per 
annum, for periods of five or seven years. 

Full information can be obtained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 

No. 144 T eadenhall street. 11th Novembe:, 1875. 


- 
NTRE RIOS 7 PER CENT. 
STATE LOAN, 1872, FOR £226,800. 
Notic2 is hereby given, that the und+rmentioned 
Bonds have THIS DAY been DRAWN for Redemption 





at the Count‘ng-house cf the undersigned. in the presence 
'of John Fair, Esquire, Consul m London of the 
| Argentine Republic, of Marino de Murrieta, Esquire, 
| representing our firm, and Mr William Grain, of No 
| 50 Gresham House, Old Broad street, in this City, 
Notary Public, viz. :— ; 
9 BONDS OF £200 EACH. 
216 
563 
£100 
815 
1112 
1316 


29 
351 
BONDS 
7320 
936 
1247 


1596 


112 
417 
OF 
726 
973 
1264 
1603 


Nos. 20 258 
£1,800 
EACH. 
832 
1195 
1471 
1,800 


£3,600 
Notice is further given, that the above Bonds will be 





PAID OFF at par, at our Counting-house, on the First 
day of January, 1876. 
The Bons and Coupons attachcd must be left for ex- 
amination three clear days. 
Cc. DE MURRIETA and CO. 
7 Adams court, Old Broad street, London, 
90th December, 1875. 
Countersigned—Willam Grain, Notary Publie. 
oencoll Rane 


SANTA FE 7 PER CENT. 
STATE LOAN, 1874. 

Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been BRAWN for Redemption 
at the Counting-hovse of the undersigned, in the 
presence of John Fair, Esquire, Consul in London of 
the Argentine Re,ublic, of José de Murrieta, Esquire, 
representig cur firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, Notary 


Public, viz. :— 
BONDS OF £200 EACH. 


11 
Nos. 25 43 57 70 342 


4 
367 440 448 658 704 
712 £2,200 
20 BONDS OF £100 EACH. 


Nos. 810 847 877 980 1099 
1228 1241 1433 1443 1458 
1518 1659 1747 1776 1812 
1887 1890 1927 2064 2167 £2,000 
£4,200 
Notice is further given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the First 
day of January, 157#. 
The Bonds and ( oupons attached must be left for ex- 
amination three clear days. 
Cc. DE MURRIETA and CO, 
7 Adams court. Old Broad street, London, 
20th December, 1575. 
Countersigned—William Grain, Notary Public. 


~ 
THE UNITED DISCOUNT 
CORPORATION, (Limited). 

Notice is hereby given, that the RATES of 
INTEREST alowed on deposit receipt will be as 
follows from this date, until further notice by auver- 
tisement :—For money deposited— 

Repayable at call ........... 3. per cent. 
7 or l4days’ notice 3} 

FRANK H. BAILEY, Secretar y. 
38 Lombard street, London, E.C.. Dec. 30, 1875. 


4 ? 7 ;’ ‘ 

(OMPrOrK D’'KSCOMPTE DE 

PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July. 
18th and 31st of December, 1866. 

Recognised by the Internationa! Convention 
30th April, 1862. 





teeeee 


—- ou 











francs. 2 
Capital fully paid up eeereeeee 80,000,0C0 eee 3 200,000 
francs, 
Reserved fund .......cccceeseses 20,000,000 ase 800,000 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 
Lyons, Marseilles, Nantes (France), Brussels (Bel- 
gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 
Lonpoy BANKERS. 
The Bank of England. 
‘the Union Bank of London. 
Lonpow AcENcCY—144 Leadennall street, E.C. 
MANAGER—Theoa. Dromel, Esq. 
Sus-MaNAGER—H. Duval, Es). 
The London Agency grants Drafts ana Letters of 
Credit, and purchases or collects Bills payable atthe 
above-name« places. 
4 The Avency will conduct banking business of every 
4 description with the Continent, India, China, &c., &., 
} &c., upon terms to be ascertained at the Ottice. 


THE ECONOMIST. 
(ANADA LANDED CREDIT; 





COMPANY. 

The Debentures anc Coupons of the Canada Landed | 
Credit Company, Toronto, falling due Ist January, 1876, | 
will be PAID on presen‘ation at the National Bunk of | 
Scotland, 37 Nicholas lane, E.C., London, 





ARTNERSHIP.— WANTED, 


by a Gentleman of some ex: erience, a POSITION 
in an established House— Mercantile, Agency, .r 
Brokerage business preferre’—where his capital and 
services would give a fair return.—Apply, by letter, to 
E., care of Wveollacott and Leonard, 61 Gracechurch 
street. 


WANTED TO BORROW, 


£70,020 for a term of years, upon security of 
current going and profitable Iron Works and Ironstone 
Mines. Principals or their solicitors only treate | with. 
—Aprly by letter to Messrs Williamson, Hill, and Co., 
43 Sherborne lane, King William street, E.C. 





71 
O BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Messrs 
JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very exevllent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor ace mmodation in proportion, and | 
land varying in extent. Some with manorial rights, 
shooting, and fishing. —VPariiculars wil! be sent free of 
cost on application, and photographic views of most of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 


aan : 
BEDFORD COUNTY SCHOOL 
COMPANY (Limite). 
CHAatkMAN—Earl Cowper, K.G. 
Vice-CHainmMaN—Mr Samuel Whitbread, M.P. 

HEAD MASTER OF THE SCHOOL. ; 

C. W. Bourne, M.A., Cartab., late Senior Mathematical 
Master at Marlboroug?! Joll-ge. 

Annual Fee £26, or £12 per Fein. The Next Term 
willcommenc: January 19th, 1876.—. Apply to Secretary, 
Mr M. Sharman, 6 St Paul's square, Beuford. 


% T 
\ LLIANCE LIFE AND FIRE 
sh ASSURANCE COMPANY, 
Bartholomew lane, London, E.C. 
Established 1824. 
CAPITAL, £5,000,000. 























BoarpD OF DIRECTION. 
President—Sir Moses Montefiore, Bart., F.R.S. 
James Alexander, Esq. Sawpson Lucas, Esq. 
C. G. Barnett, Esq. Eiliot Macnaghten, Esq. 
James Fletcher, Esq. Thomas Mast-rman, Esq. 
Right Hon. G. J. Goschen, | Josev»h M. Montefi re, Esq. 
M.P. Sir A. de Rothschild, Bart. 
Samuel Gurney, Esq. Baron L. N. de Rothschild. 
James Helme, Esq. Hugh Colin Smith, Esq. 
Richard Hoare, Esq. Thomas U. Smith, Esq. 
Sir C. M. Lampson, Bart. | 
AUDITORS, 
Lord Edward Cavendish. 
Right Hon. Lord Richard Grosvenor, M.P. 
Francis Alfred Lucas, Esq. 
N. M. De Rothschild, Esq., M.P. 
WEsT-END BraNncH. 
1 Great George street, Westminster. 
Granville R. Ryder, Esq., M.P., Superintendent of 
the West-end Branch. 





LIFE DEPARTMENT. 

In a Life Assurance contract, security should be the 
paramount consideration, and next to security in im- 
portance are the terms and conditions on which a policy 
of assurance may be obtained. The conditions of the 
ALLIANCE have been recently revised and placed on 
a footing eminently favourable to the assured, and the 
rates of premium for policies that do not participate in 
profits have been materially reduced. Persons are thus 
enabled to effect assurances with the Office, free from 
unnecessary restrictions, and at a minimum cost in pre- 
mium; while the security afforded by the large capital 
and reserves of the Company is of the highest character. 


Participating policy-holders receive 80 per cent. of 
the declared divisible profit from all life assurances, 

Important concessions have been made to the as- 
sured as regards foreign residence and travel. 

Under favoursble circumstances whole wgrid policies 
are granted free of extra premium. 

Policies acquire a surrender value aftes two annual 
premiums have been paid. 

The reduced premiums for non-participating policies 
take effect from 1st Jannary, 1876, and the following are 
specimen charges for assurance: for the whole of life :— 

£ sd 

1 127 % per annum for life aged 20 next birthday. 


218% — —_ 30 — 
216 4% — -- 40 — 
420% — - 56 ae 


Premiums for policies payable during the \ife-time of 
the Assured, and for other classes of non participating 
policies are equally favourable. 

FIRE DEPARTMENT. 

Fire policies are g¢ anted on the, usual terms. 

The Directors are open to entertain applications for 
azencies from ,arties who are in a positi.n to mtroduce 
business of a high class. 

ihe (ompany have branch Offic.s at the following 
places :— 

EpinspurGa—95 George s re t. 
LivERPOOL—30 Exchan-e street East. 
MANCHESTER—77 King street. 
SHE¢ FIELD—35 George street. 
BirMINGHAM—61 New sircet. 
Ipswich—Qucen street. 
Bury St EpMunps— market Hill. 
W KEXHAM—‘‘igh street (Fire Branch only.) 
Life and fire p opos 1 forms, ‘letailed prospect: s/s and 


statemenis of accounts ma be had on app ication o the 
Head Othce of the Compa.y.or to any of the Bra-ch 
Othe s. ROBERT LEWIS, Secrt ry. 


| Surgery—Medic 
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i 
A SUPPLEMENT OF 24 PAGES | 
Will be issued on *aturday, January 1, 1876, with | 


THE RAILWAY NEWS AND 
JOIN’ STOCK JOURNAL, 

Price, with Supplement, 1s, 
Containing a Financial Review of the Year 1875: also 
a Complete Digest and Summary of the Official Aecounts 
of the Railways of the United Kingdom, India, and 


Canada. 
The Statistical tables will show the total amounts of | 


capital, authorised ani actually paid up, and the re- 
quirements on account of furth. r expendit” re; 

The receipts under each branch ef revenue, a detailed | 
aceount of tne working «xpenses, end the percentage 
proportion under «ach head of expenditure ; 

The net revenue of each cor pany and its distribution | 
among the aifferent classes of stock: 

The mileage of each railway, details of their working 
stoek, and the train mileage run: and 

Th percentage of working charges under each head 
of expenditure. 

These statistics will form a complete tabulated work 
of reference, in which all persons interested in railway 
property may obtain complete and authentic informa- | 
tion upon all points connected with the working of our 
rsilway system in the June half-year of 1875 and for the 


; 
| 
corresponding period of i874. 





3 Whitefriars str et, Fleet street, E.C. 














MESSRS COCKS & CO... 
NEW BURLINGTON STREET, 


{ 
i 
Have just issued a | 
| 


CATALOGUE OF PIANOFORTE MUSIC 


By BRINLEY RICHARDS | 
and 

GEORGE FREDERICK WEST. | 

} 


A List of more than 500 of the Works, both original 
and transcri,t, of these eminent composers, is 
presented t the public post-free. | 
| 


“So wide a range for selection, where all is excel- 
lent, cannot but be servicea le both to teachers and 
amateurs.”—Vide the Hepps.SFIELD WkE:KLY News. 


GIFTS FOR THE MUSIC FOLIO, 


Beautifully Ilustrated in Colours. 


The Star of Incia Gallop—The Arctic Waltze — 
Rigoletto Quadrille—Les Filles d’Albion Waitz—The 
Polo Quadrille—Bonne Nuit Valse—Perles d'Orient 
Waltzes, 4s each.—Une Matinée Musicale, Polka, 38.— 
All con po-ed for the Pianoforte 

By G. J. RUBINL 


Post-free at Half-price in stamps. : 


ROBERT COCKS & CO.’S NEW SONGS. | 
Just Issued» Post-free at Half-pric , in Stamps. | 
Pussy’s Tea Party. | 
The Flower « hild. i 
If | Were You. 
Dear Evgiand. 
Open Thy Lattice. Jo un Huiah. 
My Li tle Pic ur’. B. Tours. 3s. 
What Was It Made Me !inzer? Annie Fricker. | 
Do Not Smile. Alfred Scott Gatty. 3s. | 
Home. Words by 
Foster. 3s. 
Heaven's Chorister C'r> Pinsuti. 3s, | 
The Prodigal’s Return. W.T. Wrighton. 3s. | 


W. F. Taylor. 3s. 

3s. 

3s. 
33. 


O‘oar.i Barri. 
By Odoardi Barri. 
Sun. by Signor Foli. 
33. 


3s. 
S. H. Gatty. Music by Lynette | 


O, Let the Sclid Ground. Alfred Scott Gatty. 3s. 
Look Upwards. W.T. Wrighton. 3s. 
Waiting for the Swallows. Ciro Pinsuti. 3s. 
The Christian’s Good Night. Miss Lindsay. 3s. 
ROBERT COCES AND CO’/S NEW 
PIANOFORTE MUSIC, 


Post-free at Half-,rice, in Stamps. 
The Child’s Dream. B.Richar’s. 3s. | 


The Bridal March (Wagver). G. F. West. 3s. 

Moonlight Serenade. B. Richaris. 3s, 

Gounod’s Nazareth. G. F. West. 4s. i} 
litania, Valse de Concert. B. Richards. 4s. { 


Half-hours with the Oratorios. G, F. West. Three 
Books. 4s each. 

G. F. West's L aflets from 
2s 6d each. 

An English, W: Ish, Scotch. aid Irish Tour. 


Fantasias. By Joseph André. 3s. each. 


Operas, 25 Numbers. | 


Four easy 


Lonpon: 


| 

| 

ROBERT COCKS AND Coa. | 
NEW BURLINGTON STREET, 

Order everywhere. 

| 


Large 8vo, pp 724, cloth, 8s. post free; or in half 


morocco, 128, | 
HE HOM@OPATHIC 
DOMESTIC PHYSICIAN. By Drs PULTE and 
EPPS. Revised, wiih important additions, and many | 
new remedies, by WASH#iNGTO. EPPs, L.R.C.P., 
M.R.C.S., Assistant Phy ician to the London Hom«o- 
pathic Hospital. 

Contenrs:—General Diseases—Casual Diseases— 
Cutaneous Dise ses—Fevers—Affections of the Mn i— 
the He.d—the Eyes—the Ears—the Nose—the Face, | 
Lips, and Jaws—the Teetu, Gums, and Mouth—the 
Windpipe and Chest—the Stomach and Bowels—the | 
Urinary aud Genital Urgans—Diseases of W men— | 
Treatment of Children—Anatomy and Physiology— 
Hygiene and Hydropath,—Mareria Medica— Domestic 


tions and Luxations—Fractures—Giossary—Index. A 
ch«st of medicines, book enclo-ed, £3 103 or £5 6s, or 
with glass stoppers to all the tincturcs, £4 4s, or £6 Gs, 


JAMES EPPS & CO., 


Homcopatuic Cagmists, 
48 Threadneedie street, ud l7u Pie 


and Survical Appliances—Disleca- | 
| 
| 





asilly. 3} 

















































































30 THE ECONOMIST. |. [Jan. 1, 1876. 
OO eee 


LA REFORME ECONOMIQUE., 
A FRENCH BI-MONTHLY REVIEW 


| SOCIAL, POLITICAL, FISCAL, SCIENTIFIC, INDUSTRIAL, AGRICULTURAL, AND COMMERCIAL QUESTIONS. 
| FOUNDED BY M. MENIER, MANUFACTURER, 


: . +: 2 } ” a 
Yaris Chamber of Commerce and of the Council General of Seine-et-Marne. Honorary Member of the Cobden Club 


fember of the I 


as 


Published on the 1st and 15th of each Month. 
FRANCE. ENGLAND. UNITED STATES. 
f c £ s ad fe 





Each Number ..c.ccccocee...cvessseeereves denn 1 0 ibiaiianiie 0 10 eobnmenenees 1 35 
Three Months ......000.....cseereses evereeres S.. wasn soe 0 60 sanebeinibinints 8 10 
Six Months .2c....00......ccererccereereseoeoes 12 0 aease 0 ll 6 douktiensie 16 20 
Cie OEE wesneeccesennebescens esses mera : 2 . gonieinn on i 38 pihagelaonn Z 40 


ET 


} 
Contents of No. V., lst January, 1876. 
L' Administration des Sociétés Commerciales, par Vavasseur, auteur du traité des Sociétés Commerciales. 
La Navigation intérieure de la France, par Au édée Sébillot, ancien ingénieur en chef ce l’Arsenal de Fou-tcheou. 
Théorie du libre-échange et le libre-échange & l'intérieur. par Menier. 
Les projets de chemins de fer en France, par H, Genev: is. 
Une réclame électorale, par Yves Guyot. 
Les Syndicats professionnels, par L. Angevin. 
La Réeforme monttaire en Allemagne, par Louis Muliem. 
CrRoniguE Economique—La situation économique en France, par Achille Mercier. 
La situation économique en Angleterre, par Edmond Barbier. 
| Bulletin économique, par Georges Lassez. 
Bulletin politique, par Sigismond Lacroix. 











| SUBSCRIPTIONS AND ADVERTISEMENTS RECEIVED :— 
ROUEN—No. 5 Rue Guillaume-le-Conquérant. 
PARIS—Noe. 15 Rue du Faubourg Montmartre; and Mr Fotheringham, 8 Rue Neuve des Capucines. s aoe: 
| LONDON—Cowie and Co., 2 St Ann’s lane, E.C.; Delizy, Davies, and Co., 1 Cecil street Strand, W.C., and 1 Finch lane, € ornhill, E.C. 
| | Just published, Sixth Edition, | Just published, price 7s 64, | Price 3s 6d; or sent post free for 45 stamps, 
i ° Third Edition, with Illustrations by Gilbert, 
| LOMBARD STREET: | THE CIVIL LAWS OF FRANCE - NEW YEAR’S GIFT TO 
|| A DESCRIPTION OF THE MONEY MARKET. as et " MY 
i By WALTER BAGEHOT. TO THE PRESENT TIME. 
| | ees is Supplemented by Notes Illustrative of the Analogy MY SON. 
Henry S. King and Co., 65 Cornbill. Supplemented vy voles stra 0 > Analogy 
aia ae . ee By the Author of 
. . = 7 bet ween : . : 
| a THE RULES OF THE CODE NAPOLEON, “Life; or the Dream of a Philanthropist,” &c., &e, 
‘| PHYSICS AND POLITICS: AND THE 
] OR. THOUGHTS ON THE APPLICATION OF THE { LEADING PRINCIPLES OF THE ROMAN LAW “We — _ language ——— strong » ex- 
PRINCIPLES OF “NATURAL SELECTION ” . , MITC . j > press our avourable opinion 0 1 ils handsome volume 
AND * INHERITANCE " TO P ‘LI riICAL By er Ip MIT¢ HELL Aaa, Es@., nor can we reci mmend a New Year's Gift so admirably 
SOCIETY. Barrister-at-Law, Middle Temple ; adapted for the rising generation, on whom it is calcu- 
By WALTER BAGEHO Author of “ Blackstone Economized,” &c., &, lated to have a living and a lasting influence.” 
Henry S. King and Co., @5 Cor “A wore profitable and mina-elevating Nevs Year's 
j : _ —- Gift for a father to give h's son, a guardian his ward, or 
| | Just published, OxrorD CHRONICLE, January 23, 1875, | a schoolmaster his pupil, could scarcely be devised.” 
' 
) “Mr Aird, who is already well-known as the antho Poe 
i | é . \ é ! uthor : . 
\| THE ENGLISH CONSTITUTION. | of that admireble work, ‘Blackstone Economized,’ has London: T. H. Meredith, 340 Strand, London. 
1 | By WALTER BAGEHOT. undertaken the dificult task of presenting in a readable mtanaantaini 
}} A New Edition, revised and corrected, with an | shape an elaborate summary of the Civil Laws of France, ; ' 
| Introductory Dissertation en Recent Changes | supplemented by explanstory notes illustrative of the Square cloth, 1s.; free by post, 1s 1d, 
{ and Events. | analogy between the rules of the Code Napoleon and the | = y : ; ry’ ‘ ) TAY 99 
| Crown 8vo, 7s 64 | leading principl s of the Roman law. The author re- | LLS t O} 1] | l I Lh ue N, 
Henry S. King and Co., 65 Cornhill. | marks that the c’ear and comprehensive nature of the ape, ee CCCERESO. 
i | Code 1 s en so Vv ilued hat iio lending rincipl 8 ‘oon Arranged and collated by WILLIAM TEGG, 
| Gn Mana | Seesaw —s Editor of “The Mixture for Low Spirits,” 
| * Laconies,” &e, 


“ Let's talk of Executors, and make our Wills.”— 
ni SHAKSPRARE, 
London: William Tege and Co,, Pancras lane, 
Cheapside, 


T i] kK | | ISTO R Y ( i? = ] K SU EZ as well as | ¥ several of our Colonies, so that a know- 


le ige of the Fre:ch law is almost indispensable to the 
as 


CANAL. . 
| 





lezal student he work is divided i: bees narte 
A Personal Narrative - . ae rk is divided into three parts,— 


Ry M. FERDINAND DE LI SSEPS, G.C.S.L. first, the ‘ ivil Law ; secon 1, the Law of Properts : third, 
Translated from the French by permi-sion of the Author | the aid rent Modes of acquiring Property. . The first 
By Sir HENRY DRUMMOND WOLFF, K.C.M.G., | Ook treats f theenjoyment and privation of civil rights, 

. M.P. for Christchurch | the registration of births, marri:ges, and deaths, the 
Foolseap octavo, price 2s 6d. guarlianship of minors, on marriage and the dissolution 

Wm. Blackwood and Sens, E inburgh and London of marriage, on frater sity, of ado tion and friendly 
guardianship, on minority, majority, &c.; the second 


a 


SUPPLEMENT TO M‘CULLOCH’S COMMERCIAL 
DICTIONARY. 
In One Volume, Svo, with 11 Maps and 30 Charts, price 
638 cloth, or 70s strongly half-bound in russia, 

r 7 vn r , 
[HE DICTIONARY, PRACTICAL, 
_ THEORETICAL, and HISTORICAL, of COM- 
MERCE and COMMERCIAL NAVIGATION of the 
sales, partnerships, loans, hiring of labour and skiil | late J. R. M‘CULLOCH, of H.M. Stationery Office. New 
debts, pledging, m rtgages,&e. I e author h oe . i ted | Edition, revised and corrected throughout; and pre- 
} » HC. aut AS AVVO] AEC senting in a Supslement a Copious Abstract, aiphabeti- 


Now ready, price 6d, part dea's with property real and personal; and the 


T! | E W ESTM | N ST K R R K\ | EW . a . 0k , m ich is the mest important and elaborate 
NEW SERIEs. portion of the work, treats of the various modes of ac- | 
No. XCVI. JANUARY, 1876 
CONTENTS 
I. Foreign Loans and National Debts 
j Il. Old Catholicism 
111. White Conquest 


been lergel, ado ted by several of the European States, 
i 
' 
i 
i 
} 
' 
| 
| 


quiring property,—succession, gifts, iestament wry dispo- 


sitions, pari‘i mn, contracts, obligations, agreements 
sree! > 


eo , 


=_ ———— oo 





ssary technicalities, and taken pains to substitute 





! 

|| tecny | cally arranged, of al utter rtaini i 

| W ioeliedies hae Meneat: Sian ad Sete | Cally arranged, of all matters pertaining to British Com- 

| IV. The Origin and Develom tof M coisa guage siccr ted tpt een Phe work will | merci: islation ¢ t Trade wi 1 
j V. The Government f London bn ¥Y be a vi ] lable assistant to the leg al stu lent, l ut - th i i ae = a . _ oe oan = po 

i ut amelie ma , sed with vi sage cae Baea t Une d, between the year 70 anc 375 

|| WI. The Philosophy of Pessimism * ne rused with pleacure and profit by the general | inclusive. a a ee ees 
1} VII. The Civil Service ye *s* The S 
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/PHILADELPHIA AND READING RATLROAD| 
| 


SIX PER CENT. GENERAL MORTGAGE BONDS, 1874. 





Issue of Bonds for £2,000,000 Sterling, or 10,000,000 dollars Gold, in Bonds of £200 
Sterling, or 1,000 dollars Gold, each. | | 
| 


’ 


Bearinc Interest at 6 per Cent. per ANNUM FROM Ist January, 1876, Payasie 
Ist Juty anp Isr January. 


Sinking Fund of 1 per cent. per annum, which will extinguish the Total Loan in 32 Years, that is, by 


} 
Principal redeemable at Par by Annual Drawings in May of each Year, the next being in 1876, by means of an Accumulative | | 
July. 1908, with power to the Company to increase the Sinking Fund. | | 


Principal and Interest payable, at the option of the Holder, in Philadelphia, in Gold Coin, or in London, in 


nen 


Sterling, at the Exchange of 4s to the Dollar. 


Free of all Taxes in the United States. 


ISSUE! PRICE, 


Messrs McCALMONT BROTHERS and CO. are autho- 
rised to receive subscriptions for £2,000,000 sterling, or 
$10,000,000 in gold 6 per Cent. General Mortgage Bonds of 
the Philadelphia and Reading Railroad Company, identical 
in all respects with those issued in 1874, and now current on ! 
the London market. 


The bonds wil! be to bearer, of £200 sterling or $1,000 gold 
each, bearing interest at 6 per cent. per annum from Ist 
January, 1876, payable half-yearly by coupons on the Ist July 
and Ist Jan., the first coupon being payable 1st July, 1876. The 
principal will be payable at par by annual drawings made in 
May, and payable lst July of each year, by means of an ac- 
cumulative sinking fund of 1 per cent. per annum, which will 
extinguish the whole loan in thirty-two years, that is by Ist 
July, 1908. The next drawing will take place in May, 1876, 

ayable Ist July, 1876. The company reserves the power to 
increase the sinking fund. 


The principal and interest will be payable at the option of 
the holder in London, in sterling, or in Philadelphia, in gold, 
free of all Federal or State taxes in the United States. 


1874, of the Company’s railways, lands, buildings, steam 
colliers, and other ships, barges, rolling stock, and plant to 
the Fidelity Insurance Trust and Safe Deposit Company, of 
Philadelphia, as trustees, with powers for enforcing payment, 
subject to the existing mortgages. The mortgage also trans- 
fers to the trustees as further security (in the first place for | 
the Consolidated Mortgage Bonds, 1871, of the Railroad Com- | 


The bonds are secured by the mortgage, dated Ist July, 


pany, and then for the General Mortgage Bonds, of which 
those now offered form part), the mortgage dated Ist July, 
1874, given to the Railway Company by the Philadelphia and 
Reading Coal and Iron Company for $30,000,000 upon the | 
valuable coal and iron property of that company. | 
} 
The total amount of Bonds authorised by the mortgage was | 
$60,000,000, of which $35,000,000 was reserved against pre- 
viously existing Mortgage Bonds. $10,000,000 was issued in 
1874. $10,000,000 is now offered, and the remaining $5,000,000, 
less the amount extinguished by the operation of the sinking 
fund, is reserved for future issue not earlier than 1877. 








The present total outstanding mortgage debt of the Com- 
Bit — the $10,000,000 issued in 1874) is under 


| 
? ’ | 








Accompanying this prospectus will be found a copy of a | 
letter from the President of the Company, detailing its | 
position and resources and the objects of the loan, from which 
it will be seen that the additional capital is required to supply 
working capital for the business of the Philadelphia and 
Reading Coal and Iron Company, of which latter the railway 
company is the sole stockholder; to construct additional 
rolling stock for the railway company, and generally to 
develop2 the property and businéss of both companies. 
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93 PER CENT. 
re : | 


The bonds will be issued bearing interest from January | 
1876, at the price of 933 per cent., payable by instalments as 
follows :—5/ per cent. on application ; 15/ per cent. on allot- | 
ment ; 25/ per cent. on Ist March, 1876 ; 25/ per cent. on 27th | 
March, 1876; 23/ 10s per cent. on 29th April, 1876—93/ 10s | 
per cent. 








i 
; 
Instalments may be paid in advance on allotment, or on | 
either of the above dates, under discount at the rate of 5 per | 
cent. per annum. I 


Applications must be made in the annexed form, and lodged | 
at the Office of Messrs McCalmont Brothers and Co., with the 
deposit of 5 per cent. on the amount applied for. | 


Where no allotment is made the deposit will be returned in 
fall. 


In case a less number of Bonds is allotted than is applied 
for, the surplus of the deposit will be applied in whole or part. | 
as the case may be, to the payment of the amount due on 
allotment. 


In default of payment of the respective instalments at their | 
due dates, all previous payments will be liable to forfeiture. 


| 
Scrip certificates to bearer will be issued against allotment | 


letters, and afterwards be exchanged for the definitive Bonds | 
as soon as possible after the issue price is paid up. 





: ” a 

Copies of the Bond and Mortgage can be seen at the Office | 
of Mr Clements, 79 Gresham House, Old Broad street, |; 
London, E.C. | 





Prospectus with forms of application may be obtained |} 
of Messrs McCalmont Brothers and Co., 15 Philpot lane, i 
E.C., or of Messrs P. Cazenove and Co., 52 Threadneedle 
street, E.C. 

ist January, 1876. 


Lee scmaiastinsiaeenibitiiniaiiiiie late ' 


i 

| 

FORM OF APPLICATION. 

THE PHILADELPHIA AND READING RAILROAD COMPANY. | 
i 

} 

| 





Tssue of Bonds for £2,000,000 St rling or $10,000,000 Gold, 
in Bends of £200 Ste rling or 31,000 Gold each. 
ans || 
To Messrs 
I request that you will allot tome £ of the Six per Cent. 
General Mortgage Bonds of the Philadelphia and Reading Railroad 


‘lompany. 2874 in accordance with the Prospectus issued by you 
om} any, «5 : d J 
datea !st January, 1876, upon which J have paid the deposit of 
£ being at the rate of 5 per cent. upon the amount ap- 


plied for, and I engage to accept the said Bonds, or any less amount you 
may allot tome, and to make the remaining payments thereon in 
accordance with the Prospectus. 
“es | 
ee GE deste nicececdasnediconiacvesescetns 
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| PANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement’s lane, Lombard street. London, E.C, 
Subscribed capital, £2,000,000. Paid-up capital, 
£500,000, Reserve fund, £120,000. 
i Shareholders 650, 


Brawcues mr SOUTH Arrica.—Adelaide, Aliwal 

| North, Beaufort West, Burghersdorp, Cape Town, Coles- 

berg, Cradock, Dordrecht, East London, Fort Beaufort, 
|| Graaff-Reinet, Graham’s Town, Hopetown, King Wil- 
i liam’s Towr, Mossel Bay, Port Elizabeth, Queen’s 
|} Town, Richunond, Somerset East, Uitenhage, and 
Victoria West. Dramowp Fietps,—Kimberley, Nata. 
| —Durban and Pietermaritzburg. 
This Bank grants Drafts on any of the above-named 
| places, and transacts every description of Banking Bnsi- 
| ness connected with South Africa on the most favour- 
| able terms 
| Interest at the rate of £5 per cent. per annum allowed 
| 
i 


on deposits of twelve months and longer. 


HE AGRA BANK (LIMITED). 
Estasrisn’p ty 1833.—Caprtar, £1,000,000. 
Heap Ovrice—Nicholas lane, Lombard street, London 

Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Crrreyxt Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
a!'owed when the credit balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and appl eved bills purchased or sent for collection. 
SaLes anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


‘ on - . 
pJOX G KONG AND SHANGHAI 
BANKING CORPORATION, 
! Capital, 5,000,000 dols. All paid up. 
‘\ Reserve Fund, 100,000 dols, exchange 4s 6d, = £22,500. 
Covert or Dirgctrors anp Hxgap Orrick In Hone 
1] Kone. 
MawaGer—David McLean, 31 Lombard street. 
*BankERsS—London and County Bank. 
} BRANCHES AND AGENCIES. . 


Hong Kong Hankow Saigon 
1 | Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 





he Corporation grant Drafts upon and negotiate or 

eolect Bills at any of the Branches or Agencies; also 

reveive Deposits for fixed periods, at rates varying with 

the period of deposit. 
| The Corperation issue Letters of Credit and Circular 
| Notes, negotiable in the principal cities of Europe, 
4 Asia, and America. for the use of travellers. 
They open Current Accounts for the convenience of 
| gonstituents returning from China, Japan, and India. 
| They also undertake the Agency of constituents con- 
\| nected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing In- 
| terest and Dividends on the s»me as they fall due. 
i Dividends are payable in London in Apriland Oc- 
| tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 

ae rea TET . . 
BAS K OF NEW ZEALAND. 
Incorporated by Act of General Assembly, 
29th July, 1861. 

}| Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellingtor, 
Canterbury, Otago, &c., &c. 





Paid-up Capital, £600,000. 
DrReEcTORS. 
Hon. James Williamson, M.L.C., President. 
| Samuel Browning, Esq. | C.J. Stone, Esq. 
J. Logan Campbell, Esq. | W. I. Taylor, Es}. 
George B. Owen, Esq. W..C. Wilson, Esq. 
Loypon Boarp. 

Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 

A. J. Mundelia, Esq., MP. 

Archibald Hamilton, Esq. 

F. Larkworthy, Esq. 

Robert Porter, Esq. 

Thomas Russel', Esq. 
| Heap OFrrice—Auckland. 


Reserve Fund, £180,000. 


| BRANCHES AND AGENCIES, 

In Australia—Melbourne and Sydney. 

In New Zealand—Auckland, Christchurch, Dunedin 
Wellington, Napier, Nelson, Invercargill, Picton and 
at 56 other towns and places throughout the Colony, 

The Bank grants drafts on all their Branches and 

| Agencies, and transacts every description of Banking 


| busioess connected with New Zealar i 

} nad and Austre 

| the most favourable terms. a 
The London Office receives 


fixed periods, on terms which 
| cation, 


deposits at interest, for 
may be learned or appli- 


F. LARKWORTHY Managing 
50 Old Broad street, London, E.C, aging Director. 
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THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legis!ature of Victoria, 
South Australia. and Western Australia. 
Capital, £1,000,000. _ Paia-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C, 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


THE 





LONDON AND SOUTH 
AFRICAN BANK. 


Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D’Urban (Nata). 


Letters of Credit and drafts issued on the above-named 
branches. 


Bills negotiated and sent for col’ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 menths 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


TL” OY T 

HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-un Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Neva Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 

able on presentation. fiee of charge. 

Also purchases or torwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at ra es to be obtained on application.—By 
order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement’s lane, Lombard street, London, E.C, 


IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 

First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orricre—Aucklind, New Zealand. 
Fist Branch—Levuka. 
Lonponw AGEents—The Bank of New Zealand, 
MeLpovenkg and Sypngy Acents—The Bank of New 
Zealand. 





This Company has been established for the transac- 
tion of all ordinsry Banking and Commercial Agency 
business, Drafts can be obtained on Fiji and bills col- 
lected, 


For farther information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


I (HARTERED MERCANTILE 


BANK of IND! A, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—*5 Old 'iroad street, London, E, 
BRANCHES AND Sup-BRANCARS:— 

OR I, ee omane Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA ....0... Batavia, Sourabaya, 


CHINA ...... Hong-Kong, Foochow,Shanghai, 
J APAN.....0000 Yokohama, 
BaN&ERS. 


Bonk of Engiand. | London Joint Stock Bank 


Tho “oank receives money on deposit, buys and sells 


| Bills of Hxchange, issues Letters of Credit and Circular 


Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application 

r , 7 ry Y Y , 

pe NATIONAL BANK OF 

AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 

South Australia, and Western Australia. : 
Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 

the Head Office at Melbourne and the following 

branehes :-— 

In Vict »R1a.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buninong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Doo ie South, Emerald Hill, Euroa. 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, M iffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. , 

Ix SourH AUSTRALIA.—Aberdeen Adelaide, Angaston 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina. 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide 
Norwood, Nuriootpa, Penola, Port Adelaide Port 
Augusta, Port Pirie, Port Wakefield, Riverton Red 
Hill, Saddleworth, Stansbury, Strathalbyn Truro 
WwW allaroo, Wil'unga, and Weaners Flat. . ; 

In WESTERN AUSTRALIA.—Perth Freemantle, Albany. 


Approved Bills negotiated, or sent for collection. and 


all other banking business with the Australian Colonies 


transacted. T. M. HARRINGTON 
149 Leadenhall street. E.C _— 
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THE LONDON JOINT STOCK 
BANK. 


Notice is herebv given, that the RATE ef INTEREST 
allowed at the Head Otfice and Branches of this Bank 
on Deposits subject to seven davs' notice of withdrawal 
is this day ADVANCED to THREE PER CENT. per 

nnum, 
4 W. F. NARRAWAY, General Manager, 

Ne. 5 Princes street, Mansion House, 

December 30, 1875. 


THE ROYAL BANK OF 








SCOTLAND. 
Lonpow OrricE—124 Bishopsgate street, E.C, 
Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland 
at this Office, will be THREE PER CENT. per annum 
from this date until further notice. 
J. T. HORLEY, Manager London Office, 
30th Deeember, 1875. 
THE NATIONAL BANK OF 
SCOTLAND. 
London Ofice—Nicholas lane, Lombord street. 
Notice is hereby eiven, that the RATE of INTE. 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be THREE PER CENT, 
from this date until further — 
W. STRACHAN, " 
JAMES COWAN,f Joint Agents, 
30th December, 1875. 
B ANK 
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T 4 af 
OF NEW SOUTH 
WALES. 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
"Capital ..ccccccccce-se+0e 
Reserve fund 


veee £1,000,900 
400,000 


” Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


YANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia, Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the O'fices, 54 Old Broad street, E.C, 
WILLIAM PURDY, General Manager. 


, a. 7 
QUE FRANGO- 
) EGYPTIENNE—SOCIETE ANONYME., 
Capital 59.090,000 of francs. 

The Board of Directors of the Banque Franeo- 
Fgvptiemne in their sitting of the 16th December, 1875, 
decided by virtue of Article 51 of the Statutes, that an 
instalment of frs 12.50 of the dividen! on the 1875 
operations, shall be PAID onand after the 3rd January 
next. against delivery of the Coupon No. 7, subject to 
the deduction of the taxes resulting from the financial 
laws, say of f0.65 = frs 11.35. ae: ~~ 

The payment of this Coupon shall be effected in 
London, at the exchange of tre day temporarily fixed 
at 25.12}, at the Office of the Imperial Bank, Limited, 6 


Lotnbury. 
% Ty rt’ 
NEW ZEALAND Limited. 
Heap Orrice—37 Lombard street, London. EC, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-ap, £350,000, 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq., Banker. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co. 
The Royal Bank of Scotland, 





BR AN 





The Directors receive deposits of £50 and upwards 
f r periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant dratts on the branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends theron, and conduct every description of 
banking Lusiness between London and the Colony. 


: W. J. STEELE, Manager. 
37 Lombard street. London. 


mn ‘ T iY f | 
| HE ANGLO-bGYPTLAN 
BANKING COMPANY (Limited). 
Capital, £1.600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £305,000, 
Offices—Alexandria, Egypt; and 27 Clement's lane | 
Lombard street, London, £.C. 
DirecTors, 

E, Masterman, Esq. | R. E, Morrice, Esq. 
J. B, Pastré, Esy., Member P, Lutscher, Eeq. 
of the Conseil Supérieur | Jules Pastré, Esq. (Messrs 

du Commerce in France,| Pastré Fréres). 
late President of the Sinadino, Esq. (lata 
Chamber of Commerce Messrs G. Sinadino and 
of Marseilles, Co,), Alexandria, 
BANKERS, 
The Bank of Engiand, 
The London Joint Stock Bank. 
SOLICITORS. 
Messrs Johnson, Upton, and Badd, 20 Austin Friars. 
SECRETARY—Octave Foa, Esa. 
; The Bank issues drafts, grants letters of credit on its 
manch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busicess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) tian produce, 
The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f liowing terms :— 
For Six Months certain, at the rate ot Four per cent. 
per annum, 


For Twelve Months certain, at Five per cent. per 
annuin, 


interest payable hali-yeariy, 
by order of the iso.ru, 0. FOA, Secretary. 
27 Cigment’s lane, Lombard street, Oct. 9th, 1875. 
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